
 

 

 
 ASSET EXCHANGE AGREEMENT 

 
THIS ASSET EXCHANGE AGREEMENT, dated as of August 6, 2012 (this 

“Agreement”), is by and between HOUSTON CHRISTIAN BROADCASTERS, INC., a Texas 
non-profit corporation (“HCB”), and EDUCATIONAL MEDIA FOUNDATION, a California 
non-profit corporation (“EMF”). 
 
 WITNESSETH: 
 

WHEREAS, HCB is the licensee of FM translator station K274BG (FIN: 144594), 
Ruston, Louisiana (“K274BG”) and EMF is the licensee of FM translator station K220JR (FIN: 
92754), Texarkana, Texas ( “K220JR”); and  

 
WHEREAS, on the terms and conditions described herein and subject to the approval of 

the Federal Communications Commission (“FCC”), EMF desires to acquire and HCB desires to 
sell certain assets and FCC licenses associated with K274BG, and EMF desires to sell and HCB 
desires to acquire certain assets and FCC licenses associated with K220JR.  

 
NOW, THEREFORE, in consideration of the foregoing and of the mutual promises 

herein, and for other good and valuable consideration, the receipt and sufficiency of which are 
hereby acknowledged, the parties hereto hereby agree as follows: 
  
 1. Sale of Assets.   
 

 (a) HCB Stations.    
 
 (i) On the Closing Date (as hereinafter defined), HCB shall sell, 

assign and transfer to EMF, and EMF shall purchase, assume and receive from HCB, free and 
clear of all liens and encumbrances, certain assets, properties, interests and rights of HCB of 
whatsoever kind and nature, which are held by HCB and used or useful in connection with the 
operation of K274BG (the “K274BG Assets”), as identified below,  (but excluding the HCB 
Excluded Assets described in subparagraph (iii) below):  
 

 (A)  All equipment and other tangible personal property used or 
useful in the operations of K274BG (the “K274BG Tangible Personal Property”), identified on 
Schedule 1 hereto; and 
 

 (B) All of the licenses, construction permits and other 
authorizations issued by the FCC (collectively, the “K274BG Authorizations”), to HCB in 
connection with the operations of K274BG identified on Schedule 2 hereto; 

 
 (C) All of HCB’s right, title and interest in and to any leasehold 

interests in real property  used in connection with the operations of K274BG, as identified on 
Schedule 3 hereto (the “K274BG Lease”).  
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