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 Beasley Broadcast Group, Inc. (“BBGI”), through various wholly-owned 
subsidiaries, controls the licensees of the radio broadcast stations identified on Exhibit 
12.  In connection with an internal reorganization undertaken for estate planning 
purposes, this application seeks FCC consent to the pro forma transfer of control of the 
each of the BBGI licensee subsidiaries.  Because George G. Beasley currently controls 
BBGI and will continue to control BBGI upon the consummation of the proposed pro 
forma restructuring, this application is properly filed on FCC Form 316.    
 
 BBGI has two classes of voting stock.  Each share of publicly traded Class A 
stock is entitled to one vote.  Each share of Class B stock, which is not publicly traded, is 
entitled to 10 votes.  Through his individual ownership of stock and as the Trustee of 
several estate planning trusts, Mr. Beasley controls 58% of the total issued and 
outstanding stock of BBGI, stock which carries 78.45% of the votes of BBGI.  Mr. 
Beasley holds or exercises control of that stock as follows: 
 

Manner Held Class A Stock Class B Stock Votes 
Individually 2.22% 

 
0.70% .76% 

As Trustee of the George G. Beasley 
Grantor Retained Annuity Trust  #4, dated 
November 21, 2008 

0% 1.99% 1.92% 

As Trustee of the George G. Beasley 
Grantor Retained Annuity Trust  #3, dated 
December 9, 2008 

0% 16.06% 15.50% 

As Trustee of the George G. Beasley 
Revocable Living Trust, dated May 26, 
20061 

17.95% 58.02% 56.63% 

As Trustee of the GGB Family Limited 
Partnership Florida Intangible Tax Trust,  

0% 1.99% 1.92% 

As Trustee of the REB Florida Intangible 
Tax Trust, dated August 20, 2004 

.10% 1.78% 1.72% 

Total 20.28% 80.55% 78.45% 
 
        The reorganization will result in the creation of a new entity, GGB II Family 
Limited Partnership (“GGB II”), that will directly hold Class B stock of BBGI.   
 

In the first step, Mr. Beasley, as Trustee of the George G. Beasley Revocable 
Living Trust, will cause to be transferred shares of Class B BBGI stock held by the Trust 
to GGB Family Enterprises, Inc., which will in turn contribute that stock to GGB II in 
exchange for a 1% General Partnership interest.  Mr. Beasley, as Trustee of the George 
                                                 
1  The George G. Beasley Revocable Living Trust directly holds .06% of the Class 
A stock and 57.24% of the Class B stock of BBGI.  In addition, that Trust owns 100% of 
the voting stock of GGB Family Enterprises, Inc., which holds 0.78% of the Class B 
stock of BBGI.  GGB Family Enterprises, Inc. also is the General Partner of GGB Family 
Limited Partnership, which itself directly holds 17.89% of the Class A stock of BBGI.  
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G. Beasley Revocable Living Trust, will then cause to be contributed additional Class B 
shares held by the Trust to GGB II in exchange for a 99% Limited Partnership interest.  
At the conclusion of the first step, the Class B shares of BBGI held by GGB II will 
represent approximately 58% of the votes of BBGI.  At that time, Mr. Beasley will 
control GGB II as the Trustee of the George G. Beasley Revocable Living Trust, which 
will continue to hold 100% of the issued outstanding stock of GGB Family Enterprises, 
Inc., the General Partner of GGB II.  

 
In the second step of the reorganization, Mr. Beasley, as the Trustee of the George 

G. Beasley Revocable Living Trust, will cause to be transferred a certain percentage of 
the Trust’s limited partnership units in GGB II to the George Beasley Estate Reduction 
Trust.  The Trustees of the George Beasley Estate Reduction Trust are Caroline Beasley 
and Bruce Beasley.  The number of limited partnership units to be transferred will be 
determined based on an appraisal of GGB II as of the date of the closing, which will be a 
function of the fair market value of BBGI stock and the appraiser’s discount of the GGB 
II limited partnership units.   

 
In sum, although the George G. Beasley Revocable Living Trust will, as outlined 

above, transfer a portion of its limited partnership units in GGB II, Mr. Beasley will at all 
times retain voting control of GGB II by virtue of his control over GGB Family 
Enterprises, Inc.  Upon consummation of the proposed reorganization, Mr. Beasley will 
continue to control 78.45% of the votes of BBGI.   


