CONTRACT FOR SALE OF BUSI NESS

THI S AGREEMENT for the sale of business is made this
day of Decenber, 2002, by and between GORDON J. LOUSTEAU, JR and
WMEO BROADCASTI NG CORPCRATION, INC. (“Seller”) and SSR
COVMUNI CATI ONS, I NC. (“Purchaser”) herein:

Seller holds |icenses issued by Federal Conmuni cations
Commission (“FCC’) to operate Station WAO-FM Yazoo Gty, M at
93.1 Mz (“Station”) and assets related to the Station |ocated at
1307 East Broadway Street in Yazoo Gty, MS (studio |ocation) as
well as a transm ssion site near State H ghway 16 and Rednond
Road, Benton, M5. Seller has agreed to sell to Purchaser all of
its rights and interests in and to said business including the
goodwi I | of the business upon the following ternms and conditi ons:

1. Purchase and Sal e. Seller agrees to sell to

Purchaser, and Purchaser agrees to buy fromSeller, all of its
rights and interests in and to the business, including the
goodwi I | of the business as a going concern, stock in trade,

equi prent, and all itenms on the list attached hereto as Exhibit
“A". Al of the assets listed on Exhibit “A’, with the exception
of FCC license(s) for Station are being sold by Seller and bought
by Purchaser “as is, where is.” Seller and Purchaser shal
cooperate in preparing and filing FCC form 314 (Application for
Consent to Assignment of Broadcast Station Construction Permt or
License) within ten days of execution of this Agreenent
(“Assignnent Application”). Upon filing the Assignnent

Application, Purchaser shall file a request for a new call sign



for the Station to be effective upon consumation of the
transacti ons contenpl ated hereunder.

2. Purchase Price. The purchase price of said business

shall be Two Hundred Two Thousand, Five Hundred Doll ars
($207,500.00) paid on the dosing Date. Purchaser has submtted
$20, 000. 00 (“The Escrow Funds”) to an Escrow Agent (as chosen
jointly between Purchaser and Seller), |eaving a bal ance of

$187, 500. 00 bei ng payable on the Cosing Date. The C osing Date
shal | be defined as a day agreed upon by Purchaser and Seller
that is no nore than sixty days after the FCC grant of the

Assi gnment Application beconmes a Final Oder. For purposes of
this Agreenent, “Final Oder” is defined as an action by the FCC
(i) which has not been vacated, reversed, stayed, set aside,
annul | ed or suspended, (ii) with respect to which no tinely
appeal , request for stay or petition for rehearing,

reconsi deration or review by any party or by the FCC on its own
notion, is pending and (iii) as to which the tinme for filing any
such appeal, request, petition, or simlar docunent or for the
reconsideration or review by the FCC on its own notion under the
Comuni cations Act of 1934 and the rules and regul ations of the
Commi ssi on, has expired. The closing of the transactions
contenpl ated by this Agreenment is expressly conditioned upon the
grant by Final Order of the Assignnent Application. Upon
successful conpletion of the dosing, and Buyer’s paynent of the
purchase price to Seller, Seller shall file Notice of

Consummation with the FCC, advising the FCC of the conpletion of



the transaction, and authorizing the FCC to formally assign the

FCC | icense for the Station to Buyer.

3. License Assignnent Cbligations of Seller

Wthin ten days of the execution of this Agreenent,
Seller shall have, with Purchaser’s cooperation
prepared and filed, at Purchaser’s expense, FCC

i cense assignnment form 314 and paid the FCC filing
fee for processing of the license assignment form
Seller will consult with Purchaser on any questions
that the FCC may have about the proposed |icense
assi gnnent .

Seller will consult with Purchaser on any anendnents
that the FCC may require to the proposed |icense
assignnment. Purchaser will prepare and fund said
amendnent s.

Seller will arrange and pay for any public notice in
| ocal Yazoo City, M newspaper (if applicable).
Seller will not file, nor arrange otherw se any

obj ections or petitions to deny during the time the
t he Assignnment Application is pending before the FCC
Seller will not file, nor arrange otherw se any
petitions for reconsideration or other objection
between the date of the FCC s initial grant of the

Assi gnnent Application and the d osing Date.



Shoul d the |icense assignnent fail in any way, through
fault of Seller, the earnest noney shall be returned
in full, certified funds to the Purchaser within 30

days and the contract shall beconme null and void.

4. Lease. As further consideration for this
agreenent, Purchaser agrees to assune Seller’s existing | eases:

executed on April 30, 1997 by and between Seller and

Lee R Raden, as Lessor (studio site). This lease is

currently a “nonth to nonth” | ease.

executed on Novenber 22, 1996 by and between Sell er

and Randy Reece, as Lessor (tower site).

executed on Decenber, 1996 by and between Seller and

Mart ha Vaughn and Susie Hol |l oman, as Lessors (guy
anchor sites).

Copi es of said | eases have been furni shed to Purchaser.
Sel l er does hereby represent and warranty that all said | eases
are currently in good standing and that the Seller is current on
all | ease obligations and/or liabilities at the tinme of d osing.
Seller shall provide Purchaser with executed Lease Assignnents
fromeach Lessor at time of closing. Purchaser and Seller shal
prorate | ease paynents nmade by Seller and Seller shall receive a
refund for | ease paynents nade to cover tinme beyond the O osing
Dat e.

5. Clear Title. Seller warrants and represents that it

owns all assets and |icenses associated with the business with a



clear title. Seller will have no U C.C Filings or Liens against
any portion of the business at tine of closing. Seller has no
out standi ng | awsui ts agai nst the business. Seller also warrants
and represents: (i) that he is the | egal holder of the FCC
licenses for the Station; (ii) that the licenses for the Station
are in full force and effect; (iii) that Seller has, or wll
prior to the dosing Date, pay to the FCC all FCC regul atory fees
due on or before the dosing Date with respect to the Station
licenses; (iv) that there are no pending, or to Seller’s

know edge, threatened proceedi ngs which could result in the
revocation, nodification or nonrenewal of any of the Station
licenses, and Seller has no reason to believe that any of the
Station licenses will not be renewed in the ordinary course.

6. Titl e Search. Purchaser will conduct, at its own

expense, a title search on the business. Said tile search nust
yield acceptable results to Purchaser. Unacceptable findings
that end in a termnation of this contract shall not require
Purchaser to forfeit any part of earnest noney. Purchaser
reserves the right to purchase title insurance through a bona
fide agent for purposes related to this transaction.

7. Purchaser’s Requirenents. Seller has agreed to

finance the bal ance of the purchase price, subject to: (i) the
rel ease of Escrow funds ($20,000.00) to Seller at dosing; (ii)
t he payment of $37,500.00 by Purchaser to Seller at d osing;
(iii) the ability of Purchaser and Seller to successfully

negotiate rel ated docunments, including a Security Agreenent,



St ock Pl edge Agreenent, Promi ssory Note Agreenent, and Persona
Quaranty in the amount of $75,000.00; and (iv) the Purchaser
payi ng the conbi ned | egal fees of Purchaser and Seller related to
t hese transactions, not to exceed $5,000.00. Failure of
Purchaser to negotiate any of these docunments, by ternms that it

al one shall define as acceptable, shall not require Purchaser to
forfeit any part of earnest noney.

8. Conduct of Business During InterimPeriod. Between

the date hereof and the Cosing Date (the “Interim Period”),
Seller agrees: (i) to conduct the business and operations of the
Stations in the ordinary and prudent course of business; (ii) not
to sell, assign or transfer any of assets Purchaser is to acquire
fromSeller under this Agreenent; (iii) to operate the Stations
in accordance with the Station licenses and all FCC rul es and
regul ations; and (iv) to informthe Purchaser of any naterial
adverse change to the Station licenses or any other assets that
are the subject of this Agreenent.

9. Al ocation Settlenent of Purchase Price. Pur chaser

will consult with Seller to settle on an allocation of the
purchase price prior to closing. Said docunent will be included
as an attachnment to FCC Form 314.

10. Survival of Representations and Warranties. The

representations and warranties of the Seller and Purchaser
contained in this Agreenment shall survive and be enforceable for

a period of one year after the C osing Date.



11. Termof Contract. A signed copy of this contract

will remain valid until 1: 00 P.M, Central Standard Ti ne,
Decenber 20, 2002.

12. Rendi es upon Breach. |f Buyer breaches this Agreenent

by failing to cure a default within thirty (30) days of receiving
witten notice of such default from Seller, then Seller shall
have the right to termnate this Agreenent and shall keep the
Escrow Funds as |iquidated danages. |If Seller breaches this
Agreenment by failing to cure a default within thirty (30) days of
receiving witten notice of such default from Buyer, then Buyer
shall be entitled to seek any renedy at law or in equity,

i ncluding the renedy of specific performance w thout being
required to prove actual danages, post bond or furnish other
security. Seller shall waive the defense that there is an
adequate renedy at |aw or equity.

13. Notices. Al notices and other communi cations
permtted or required under this Agreement shall be in witing
and shall be deened effectively given or delivered upon persona
delivery or twenty-four (24) hours after delivery to a courier
servi ce which guarantees overnight delivery or five (5) days
after deposit with the U S. Post Ofice, by registered or
certified mail, postage prepaid, and, in the case of courier or
mai | delivery, addressed as follows (or at such other address for

a party as shall be specified by Iike notice):



If to Seller, to:
CGCordon J. Lousteau, Jr.

254 Fox Lane
Canton, Ms 39046

with copies (which shall not constitute notice)

to:
Bill Collins
Box 1039

Canton, Ms 39046

If to Purchaser, to
Mat t hew K. Wesol owski
SSR Conmuni cations, |nc.

5270 West Jones Bridge Road
Norcross, GA 30092-1628

14. Statenent. Each undersigned party to this transaction
acknow edges that he has read and understands this Contract and
her eby acknow edges recei pt of a copy of this docunent.

15. FCC Section 73.1150 Statenent. Follow ng the d osing

anticipated herein, Seller has retained no rights of reversion of
the Station |licenses, no right to the reassignnent of the Station
licenses in the future, and has not reserved the right to use the
Station facilities in the future for any reason what soever

16. Successors. This contract shall be binding upon
and inure to the benefit of the Seller and the Purchaser and
their respective heirs, executors, |egal representatives, and
successors.

17. Jurisdiction. This Agreement is to be governed by

the laws of the state of M ssissippi



18. Prior Agreenents. This contract cancels and

supersedes and prior agreenent between the parties hereto
covering the purchase and sale of the business covered by this
contract.

19. Entire Agreenent. This witing is intended by the

parties to be the final, conplete, and excl usive statenment of
their agreenent regarding the matters covered herein. Any
statenents nade by Seller or Purchaser that differ fromthe terns
of this contract shall have no effect. There are no ora
under st andi ngs, representations, or warranties affecting this
contract. No anendnments or alterations to this Contract shal
have any effect unless made in witing and signed by the Seller

and Purchaser or their authorized representatives.

W TNESS OUR SI GNATURES, this _ day of Decenber , 2002.
SELLER:

GORDON J. LOUSTEAU, JR

PURCHASER
SSR COWUN CATI ONS, | NC

By:

MATTHEW K. VVESOLOWSKI



Exhi bit A - Asset List

<hi dden>



