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TIME BROKERAGE AGREEMENT 
THIS TIME BROKERAGE AGREEMENT (“Agreement”), is entered into this 12th day of 

January, 2017, by and between Rothschild Broadcasting, LLC, (“Licensee”) and 

RoJo Broadcasting, LLC, (“Time Broker”). 

 W I T N E S S E T H : 

WHEREAS, Licensee holds a license for FM Radio Station WKTT (FM),  Salisbury, 

Maryland, FCC Facility ID No. 53489 (the  “Station”); 

WHEREAS, Licensee maintains a fully equipped radio production studio located at 

919 Ellegood Street, Salisbury, Maryland 21801 and has transmission facilities 

operating from its studios and an adjacent owned tower facility;  

WHEREAS, Time Broker wishes to purchase program time on the Station in order 

to locally broadcast a full schedule of commercial programming over the Station, 

including such things as high-quality music, news and entertainment programming.  

 WHEREAS, Time Broker may wish to produce programming from either its own 

newly created studio or from Licensee’s studios;     

WHEREAS, Licensee wishes to authorize Time Broker to provide programming, 

and related services for the Station that are in conformity with the Station's 

programming policies, FCC Rules, regulations and policies for transmission over the 

Station; and 

WHEREAS, Licensee is willing to provide studio space and studio production 

equipment for Time Brokers use, if needed, under a separate Studio and Equipment 

Lease Agreement;  

NOW THEREFORE, in consideration of the foregoing mutual promises herein made, 

and other good and valuable consideration received by each party, the receipt, 

adequacy and sufficiency of which is hereby acknowledged, the parties agree as 

follows: 
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1. Term.   The term of this Agreement shall run from March 1, 2017, the Effective Date 

of this Agreement, for a period of Twelve (12) months, unless earlier terminated or 

extended, as provided for in this Agreement.  In accordance with the terms and 

conditions of Section 9.4 of the Asset Purchase Agreement by and between the Parties, 

dated January 12, 2017, incorporated herein by reference, Time Broker may have the 

right to renew this Agreement as follows:  an additional First Renewal Term (12 

months), an additional Second Renewal Term (7 months) until October 1, 2019 (The 

WKTT License Expiration Date), and subject to FCC Grant of a renewal of license for 

underlying station WKTT(FM), an additional Five (5) twelve month renewal terms.  

However, if the Asset Purchase Agreement shall have been terminated as a result of 

Buyer’s Breach, then Licensee shall be free to terminate this Agreement on Ninety (90) 

days written Notice and no further renewals shall be available to Time Broker.   In order 

to exercise any available renewal terms of this Agreement, Time Broker shall provide 

Licensee with such election in writing at least 120 days prior to the expiration date of the 

then running term.  Licensee shall be free to refuse any renewal term, if Time Broker 

shall have failed to make timely payments in three or more months of the preceding 

term, or if Time Broker shall have violated any FCC Rule, so as to have opened 

Licensee to any liability or administrative action.  Such initial term and any renewal 

term(s) are hereinafter collectively referred to as the “Term”. 

 

2. Studio Facilities.  Time Broker has a fully equipped production studio (the “TB 

Studio”) from which it will produce its programming for transmission on the Station.  

Such programming shall be provided to Licensee at Licensee’s studios and Licensee 

shall ensure that such programming is transmitted over the Station.  If Time Broker 

wishes to lease space and or production equipment at Licensee’s Studio and Licensee 

has available studio space and is willing to lease such facilities, then the parties shall 

enter into a separate Studio and Equipment Lease.   
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3. PROGRAMMING. 
a) Subject to the rules and policies of the FCC and the limitations 

contained herein, Licensee  agrees to make available to Time Broker, on an exclusive 

basis, 24 hours a day and 7 days a week for as long as this Agreement remains in 

force, all program time on the Station for the provision of music, entertainment 

programs, news, PSAs and other suitable programming and commercials as selected 

by Time Broker in its sole discretion, except as otherwise provided herein or as required 

by the FCC’s rules (the “Programming”).   

 

b) Time Broker agrees to produce and deliver to Licensee for 

transmission over the Station’s transmission facilities 7 days a week, a full programming 

schedule of music, entertainment programs, news or other suitable programming 

complete with PSAs and commercials.  Time Broker, will produce and deliver all such 

programming at its own cost and expense using the TB Studio, unless a studio is leased 

pursuant to a separate agreement.  All Programming shall comply with all applicable 

statutes and FCC rules, policies and requirements, as announced from time to time by 

the FCC, and with Licensee's programming policies set forth in Attachment 2. 

 

c) Licensee shall broadcast all programming, PSAs and commercials 

supplied by Time Broker, except for those hours reserved by Licensee, as set forth 

below, or except as otherwise provided herein, and Licensee agrees to broadcast the 

programming on the facilities of the Station without interruption, deletion, or addition of 

any kind except as otherwise expressly permitted herein.  

 

d) Licensee may produce or present up to one (1) hour a week of 

programming to be aired on the Station between 6 a.m. and 7 a.m. on Sundays, or at 

such other times as Licensee reasonably deems necessary to meet the needs of the 

Station's listeners.  
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e) Time Broker and Licensee mutually acknowledge their interest in 

ensuring that the Station serves the needs and interests of the residents of Salisbury,  

Maryland, and the surrounding service area and agree to cooperate in doing so.  In that 

regard, Licensee shall, on a regular basis, and with the assistance of Time Broker,  

assess the issues of public concern to its community of license and area listeners.  

Time Broker shall cooperate with Licensee’s on-site station manager to ensure that  

programming responsive to such issues of public concern is produced by Time Broker 

and broadcast on the Station at times deemed to best meet its listeners' needs.   

 

f) Time Broker shall broadcast (a) an announcement in form 

satisfactory to Licensee, and in compliance with FCC rules and policies, at the 

beginning of each hour to identify the Station's call sign, (b) an announcement at the 

beginning of each broadcast day or appropriate broadcast period to indicate that 

program time has been purchased by Time Broker, and (c) any other announcement 

that may be required by law, regulation, or Station policy. 

 

g)  Time Broker shall maintain the ability to deliver the Programming 

to Licensee's transmitter site by means acceptable to Licensee, and in accordance with 

FCC technical standards. 

 

4. Licensee's Regulatory Obligations. 
 

a) Licensee will have full authority, power and control over the 

management and operation of the Station during the Term of this Agreement.  Licensee 

further warrants and agrees with Time Broker that this responsibility to retain control is 

an essential and material element of the continuing validity and legality of this 

Agreement, and that nothing herein shall be construed as limiting in any way Licensee's 

rights and obligations as an FCC Licensee to make the ultimate programming decisions 

for the Station and to exercise ultimate control and responsibility with respect to the 

personnel, finances and operations of the Station. Licensee will remain responsible for 
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Station's compliance with all applicable provisions of the Communications Act of 1934, 

as amended, and the rules and regulations of the FCC and warrants to Time Broker that 

it will take any and all steps necessary to faithfully and continuously do so throughout 

the Term of this Agreement. Licensee will be responsible for insuring that the Station's 

overall programming is responsive to community needs and in the public interest.  

Licensee has the authority, in its sole discretion, to: 

 

i) interrupt Time Broker's programming in case of an emergency; 

 

ii) reject and refuse to transmit any programming produced or 

proposed by Time Broker that Licensee in its good faith deems to be unsatisfactory, 

unsuitable, or contrary to the public interest, as determined by Licensee in its 

reasonable discretion; 

 

iii) refuse to broadcast any program or programs containing matter 

which is, or in the reasonable opinion of Licensee may be, or which a third party claims 

to be, violative of any right of its or theirs or which may constitute a personal attack as 

the term is and has been defined by the FCC. 

 

iv) originate or rebroadcast from any source any programming 

which Licensee, in its reasonable good faith discretion deems to be of greater local or 

national importance than the programming supplied by Time Broker or which Licensee 

believes will better serve the needs and interests of the Station's service area; and 

 

v) take any other actions necessary to comply with the laws of the 

United States, the State of Maryland and the rules, regulations, and policies of the FCC, 

including its prohibition against unauthorized transfers of control. 
 
b) Licensee is familiar with the content, style, type and nature of the 

programming produced by Time Broker and has been provided a description of the 
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content, style, type and nature of the programming which will be produced by Time 

Broker, and Time Broker has provided assurances that its programming will address the 

needs of the Station’s community of license and surrounding areas, will comply fully 

with FCC regulations and policies and will otherwise serve the public interest. In the 

event that Licensee rejects any of Time Broker's programming pursuant to 

subparagraph (a)(ii) above, Licensee shall, insofar as practicable, give Time Broker 

reasonable prior notice of its objection to Time Broker's proposed programs, including 

the basis for such objection, and shall use all reasonable efforts to give Time Broker a 

reasonable opportunity to substitute acceptable programming. 

 

c) Licensee, solely for the purpose of ensuring Time Broker's 

compliance with applicable law, including without limitation the FCC Rules and Station's 

policies, shall be entitled to have its on-site station manager review on a confidential 

basis any programming material as it may reasonably request. 

 
d) Licensee shall not be required to receive or handle mail, cables, 

telegraph or telephone calls in connection with the Time Broker's programs but, in 

accordance with Section 4(f) Licensee shall be advised promptly by Time Broker of any 

public or FCC complaint or inquiry concerning such programming, and Licensee shall 

be given the originals of any letters from the public, including complaints, concerning 

such programming for inclusion in the Station's public records file as required by the 

FCC. 

 
e) Licensee shall maintain a complete public file and compile all 

required quarterly Issues/Programs Lists (as required by the Federal Communications 

Commission (“FCC”).  Time Broker shall give Licensee copies on a weekly basis of all 

operating and programming information necessary to maintain those records required to 

be kept by the FCC's rules and polices including, without limitation, EAS 

announcements, station operating logs and daily program logs.  Time Broker and 

Licensee shall cooperate to ensure that such information is provided in a format 
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conducive to the maintenance and preparation of necessary records and reports and 

that it is placed in the appropriate station files. 

 

 f)  Time Broker shall provide Licensee with copies of all 

correspondence relating to Time Broker's programs broadcast on the Station and all 

complaints received from the public that pertain to the station. 

 

g)  Time Broker shall cooperate with Licensee's on-site station 

manager to ensure that programming that is responsive to community needs and 

interests is broadcast. Not later than five days after the end of every calendar quarter, 

Time Broker shall provide to Licensee a list of such programming that was delivered by 

Time Broker, so that Licensee may create the required quarterly program Issues report 

for insertion in the Station’s public file. 

 

h)  Time Broker shall cooperate with Licensee to assist Licensee in 

complying with the provisions of the Act regarding political advertising for federal 

candidates. Time Broker shall supply such information promptly to Licensee as may be 

necessary to comply with the equal opportunity and reasonable access requirements of 

the Act.  In this regard, during the term of this Agreement, Time Broker shall maintain 

and deliver to the Station such records and information required by the FCC to be 

placed in the public inspection files of the Station pertaining to the broadcast of political 

programming and advertisements, in accordance with the provisions of Sections 

73.1930, 73.1940 - 73.1944, and 73.3526 of the FCC's rules, and pertaining to the 

broadcast of sponsored programming addressing political issues or controversial 

subjects of public importance, in accordance with the provisions of Section 73.1212 of 

the FCC's rules.  Time Broker shall also consult with the Licensee and adhere strictly to 

statutes and the rules, regulations and policies of the FCC, as announced from time to 

time, and with the policies set forth in Attachment 1, with respect to the carriage of 

political advertisements and programming (including, without limitation, the rights of 

candidates and, as appropriate, others to “equal opportunities” and the carriage of 
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contrasting points of view as mandated by any “fairness” rules with respect to such 

“issue-oriented” advertising or programming as may be broadcast) and the charges 

permitted therefore.  Specifically, at least ten (10) days before the start of any primary or 

regular election campaign, Time Broker will clear with Licensee's on-site station 

manager the rate Time Broker will charge for the time to be sold to candidates for public 

office and/or their supporters.  Further Time Broker shall take such steps as necessary 

to make certain that the rate charged is in conformance with Station policy, FCC 

Regulations and Policies and applicable law.  Within twenty-four (24) hours of any 

request to purchase time in the Programming for or on behalf of a candidate for public 

office or to support or urge defeat of a ballot issue, Time Broker will report the request to 

the Licensee’s on-site station manager so that appropriate records may be kept as to 

the request for such time and the disposition thereof.  In general, Time Broker will 

provide to the Station such documentation relating to such programming as Licensee 

shall reasonably request and shall indemnify the Licensee for any claim, demand, cost 

or expense (including reasonable attorneys' fees) arising from the inclusion or failure to 

include any such material in the Programming provided to the Station during the term of 

this Agreement. 

 

i) Nothing in this section shall permit Licensee to pre-empt or interrupt 

Time Broker's programming for Licensee's commercial advantage or profit. 

 

5. OPERATION OF STATION. 
a) Licensee shall maintain a meaningful management presence at the 

Station in full compliance with FCC requirements.  Licensee shall provide and pay the 

costs of (a) its Station Manager for the Station, who shall direct the day-to-day 

operations of the Station, and (b) such other full or part-time engineering, administrative, 

accounting or programming personnel as are necessary to comply with the FCC’s Rules 

and the Communications Act and its obligations under this Agreement, including taking 

required meter readings and of manning any remote control facilities associated with the 
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Station's main transmitting system.   All such employees will report to, be paid by, and 

be accountable to Licensee. 

 

b) Licensee, notwithstanding any assistance provided by Time Broker 

shall be responsible for meeting all of its requirements with respect to its local service 

obligations including, but not limited to, compliance with station identification 

requirements, maintaining a fully operational main studio within the Station's principal 

community contour, and broadcasting issue-responsive programming. 

 
c) Licensee shall operate the Station at all times, except for such 

times as are necessary to cease operations for maintenance and repairs. Any 

maintenance work, other than emergency repairs, shall not be scheduled without giving 

at least forty-eight (48) hours advance notice to Time Broker, unless Time Broker 

waives such notice. Licensee shall, whenever possible, schedule all routine 

maintenance to occur after 2:00 AM and before 6:00 AM eastern time. 

 

d) Time Broker shall maintain and be responsible for its employees, 

agents, contractors and personnel involved in the production and broadcast of its 

programming, and for the sale of advertising time, including air personalities, 

salespersons sales representatives, consultants, traffic personnel, board operators and 

other programming staff members.   

 
e) Time Broker shall maintain and be responsible for all of Time 

Broker’s equipment and all aspects of its programming service, including music 

libraries, copyright royalties, traffic, billing and automation software. 

 
f) Time Broker shall not represent, warrant or hold itself out as 

Station's Licensee and shall sell all its advertising time and enter into all agreements in 

its own name.   
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6. PAYMENTS.  For broadcast of the Programming as provided hereunder, Time Broker 

hereby agrees to promptly pay Licensee the monthly TBA Fees  specified in 

Attachment 2.  Payments shall be due and payable on the first (1st) day of each 

broadcast month for which they are.  A late fee on One Hundred Dollars $100.00 will be 

assessed if the payment is not received by the fifteenth (15th) day of the month.  In no 

event shall payments begin any later than three months following the execution of this 

agreement, unless the delay in commencing on-air programming is due to a delay by 

Licensee, a Force Majeure event, or a delay in FCC approval not attributable to any 

fault of Time Broker.  Additionally, Time Broker shall reimburse Licensee for certain 

station expenses in accordance with Section 7 hereof.  Because reimbursement 

payments will be based on costs related solely to the operation of WKTT, and not WICO 

or any other station or business run by Licensee, Time Broker, shall have a right to audit 

the books of Time Broker with regard to WKTT’s operation, not more than once in any 

given calendar year. 

 
 

7. EXPENSES. 
a) Time Broker shall be responsible for the costs, specified in 

Attachment 3, associated with the production and development of the Programming, 

and the sale of air time on the Station during hours in which the Programming airs. 

 

b) All equipment necessary for broadcasting by the Station shall be 

maintained at the expense of Licensee in a condition consistent with good engineering 

practices and in compliance in all material respects with the applicable rules, regulations 

and technical standards of the FCC, and all capital expenditures reasonably required to 

maintain the technical quality of the Station's signal shall be made in a timely fashion at 

the expense and in the sole discretion of the Licensee.  Nonetheless Time Broker’s  

 






































	Rothschild RoJo APA WKTT Salisbury MD - FINAL conformed signed 011217.pdf
	Rothschild RoJo TBA WKTT Salisbury MD - FINAL - conformed p1&6 updated2 - 010517.pdf
	Rothschild RoJo TBA WKTT Salisbury MD - Final Signed & conformed 011217

	Rothschild RoJo TBA WKTT Salisbury MD - Final Signed & redacted 011217

