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EXHIBIT 10
CHANGESIN INTEREST ASA RESULT OF TRANSFER

This application seeks Commission consent to the pro forma transfer of control of Y oung Broadcasting of
Sioux Falls, Inc. (“Young Sioux Falls’), the licensee of KELO-TV, Sioux Falls, South Dakota, KDLO-TV, Florence,
South Dakota, KPLO-TV, Reliance, South Dakota, KS57BX, Lake Andes, South Dakota, K28BZ, Marshall,
Minnesota and K24DT, Aberdeen, South Dakota, from Y oung Broadcasting Inc. (Old) to Y oung Broadcasting Inc.
(New). FCC Forms 316 are being filed for each of the licensee entities set forth on Exhibit 12 to this application,
each of which reflects the reorgani zation set forth below.

Y oung Broadcasting Inc. (*Young Old”) isthe direct parent company of Young Sioux Falls. For business
reasons, Y oung Old plansto reorganizeits ownership structure. The reorganization will be accomplished through
two steps. Inthefirst step, Y oung Old will create two wholly-owned subsidiaries (as reflected on Attachment A to
this exhibit): direct subsidiary YBI Holdco, Inc. (*Holdco”), and YBI Merger, Inc. (“Merger”), adirect subsidiary of
Holdco. Inthe second step, Y oung Old will merge with Merger, with Y oung Old as the entity surviving the merger
(leaving the ownership structure as set forth on Attachment B to this exhibit). The stockholders of Y oung Old shall
receive shares of stock of Holdco in exchange for their shares of stock in Y oung Old, and as a result of the exchange
shall become stockholders of Holdco. Asaresult, Holdco will become the parent of Y oung Old and the former
shareholders of Y oung Old will become the shareholders of Holdco. Finally, upon completion of the second step,
Young Old will changeitsnameto YBI Inc., and Holdco will changeits nameto Y oung Broadcasting Inc. (*'Y oung
New").

Young Old and Y oung New have the same officers, directors and shareholders. Accordingly, the use of FCC
Form 316 isappropriate. Following consummation of this transaction, the officers, directors and shareholders of

Young Sioux Fallswill remain the same as that set forth in the biennial ownership report filed on August 31, 2001.



Attachment A

STEP 1

Y oung Broadcasting Inc. Forms Two New Subsidiaries

Y oung Broadcasting I nc.

Licensee
Entities

YBI Holdco, Inc.

YBI Merger, Inc.




STEP 2

Y oung Broadcasting Inc. Merges with Y BI Merger, Inc.,
with Y oung Broadcasting Inc. the Surviving Entity

YBI Ho

dco, Inc.

Attachment B

Y oung Broadcasting I nc.

L icensee Entities




Result After Name
Change

Y oung Broadcasting I nc.
(Formerly YBI Holdco, Inc.)

YBI Inc.
(Formerly Young Broadcasting Inc. (Old))

L icensee Entities




