DONATION AGREEMENT
This DONATION AGREEMENT (“Agreement”) is made as of February 14
__, 2020 by
and between Lakes Area Christian Radio Corporation, an Iowa non-profit corporation, PO Box
916, Okoboji, IA 51355 (“Donor”), and University of Northwestern, St. Paul, a Minnesota nonprofit corporation, 3003 Snelling Ave. N., St. Paul, MN 55133 (“Donee”).
WHEREAS, Donor is the licensee and owner of FM translator radio station K257CH,
Estherville, Iowa (Fac. Id. 83434) (the “Station) pursuant to licenses issued by the FCC; and
WHEREAS, subject to the terms and conditions herein, Donor wishes to donate the Assets
(as defined herein) related to the Station to Donee, and Donee desires to accept the Assets as a
charitable donation from Donor.
NOW THEREFORE, in consideration of the mutual promises and covenants contained
herein, and for other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, the parties agree as follows:
1.

Donated Assets. On the Closing Date, subject to the terms and conditions of this
Agreement, Donor shall donate, transfer, assign and deliver to Donee, and Donee shall
assume and accept from Donor, all of the following assets (the “Assets”):
(a)

All of Donor’s leased or licensed rights for tower and equipment space
used by the Station; and

(b)

The tangible personal property located at the Estherville transmitter site, in “as is,
where is” condition, as follows (i) Broadcast Electronics - 100 watt Transmitter
with vwsr, (ii) Onkyo FM tuner, (iii) Heliax Cable, (iv) 2-bay transmit antennas,
(v) Yagi receive antenna, and (vi) miscellaneous power strips, etc.

(c)

All of Donor’s right, title and interest in and to the use of the call letters K257CH,
and

(d)

Station FCC License BLFT-20060628ACF, as renewed in BRFT-20120924AAF
through February 1, 2021, subject to the approval of the FCC as hereinafter
provided.

2.

Liabilities. All of Donor or Station’s liabilities, costs or obligations will remain the
responsibility of Donor, and Donee does not assume any such liabilities, costs or
obligations.

3.

Mutual Representations and Warranties. Donor and Donee represent and warrant to the
other that the execution, delivery and performance of this Agreement (i) has been duly
authorized and will not require any further authorization or consent, other than the FCC
consent, (ii) does not conflict with any organizational or governing documents of such
party, or any law, judgment, order, decree or contract to which such party is subject.

