EXHIBIT 5

MULTIPLE OWNERSHIP RULE COMPLIANCE

Vermont Broadcast Associates, Inc. (“Applicant”) proposes to construct a new FM
broadcast station on Channel 233A assigned to Albany, VT, a community located in Orleans
County, VT. As shown in the attachment, Orleans County is assigned to the Montpelier-Barre-
St. Johnsbury Arbitron Metro (the “M-B-SJ Metro”). As shown in Exhibit 3, Applicant is the
licensee of Stations WGMT(FM), Lyndon, VT,, WIPK(FM), Barton, VT, and WSTJ(AM) and
WKXH(FM), St. Johnsbury, VT, which are also “home” to the M-B-SJ Metro. Attached hereto
is a list of all commercial and non-commercial radio stations reported by BIA as “home” to the
M-B-SJ Metro. As shown, there are 24 stations in the local radio market. Applicant may
therefore own up to 6 full-power commercial radio stations, not more that 4 of which are in the
same service. Accordingly, Applicant’s ownership of a fourth FM station in the market complies
with the local radio ownership rule.
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