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EXHIBIT 15

Parties/Ownership Information

This application, along with associated concurrently-filed applications, seeks the
Commission’s consent to the transfer of control of GoodRadio.TV, LLC (“GoodRadio”)
from Dean Goodman to Verax Capital GP, LLC (“Verax™).

GoodRadio is a manager-managed limited liability company, currently with a
single manager, Mr. Goodman. As the sole manager, Mr. Goodman currently has
exclusive control over the day-to-day management of the company. Investment funds
controlled by Verax (the “Funds”) currently hold attributable but non-voting membership
interests in GoodRadio. As non-voting members, the Funds currently have no power to
elect or cause the election of any manager.

With this application, Verax proposes to convert the Funds” membership interests
in GoodRadio from non-voting interests to voting interests, as it is permitted to do under
the company’s limited liability company agreement. Upon conversion of the Funds’
membership interests to voting interests, control of GoodRadio will be transferred from
Dean Goodman as sole Manager of GoodRadio to a new five-member Board of
Managers. Three of the members of the new Board of Managers will be designated by
the Funds. As a consequence, control of GoodRadio will be transferred from Mr.
Goodman, who is currently the sole manager of the company, to Verax, which following
the proposed conversion will designate a majority of the managers of the company.

GoodRadio, through intervening subsidiaries, is the licensee or permittee of the
following broadcast radio stations:

Call Sign Fac. ID Community of License
KMCD 23040 Fairfield, 1A
KKFD-FM 23037 Fairfield, 1A
KGRN 43242 Grinnell, 1A
KRTI 35564 Grinnell, 1A
KCOB 9900 Newton, 1A
KCOB-FM 9899 Newton, 1A
KAAN 31004 Bethany, MO
KAAN-FM 31005 Bethany, MO

KMRN 50744 Cameron, MO

259092



KKWK
KREI
KTJJ
KJFF
KWIX
KRES
KIRK
KBNN
KJEL
KIPW
KIIK-FM
KFBD-FM
KOZQ
KCDG

50745
35531
35533
35532
35889
35890
78275
51093
51094
53877
53876
4259

4260

171017
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Cameron, MO
Farmington, MO
Farmington, MO

Festus, MO

Moberly, MO

Moberly, MO

Moberly, MO

Lebanon, MO

Lebanon, MO
Waynesville, MO
Waynesville, MO
Waynesville, MO
Waynesville, MO

Madison, MO

Figure 1 hereto sets forth the current ownership structure of GoodRadio and its

licensee/permittee subsidiaries.
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Figure 1 — GoodRadio.TV, LLC Ownership Structure
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* Clinton License Co., LLC is not an FCC licensee. GoodRadio.TV, LLC, through subsidiaries, provides programming to KDKD-FM and KDKD(AM), Clinton, Missouri pursuant to a Time Brokerage Agreement and holds an option to
purchase substantially all the assets of those stations.
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This application proposes no change in the ownership chain depicted in Figure 1,
which will remain “as is” following the consummation of the transfer of control proposed
in this application. Ownership and officer information concerning each licensee and all
intervening subsidiaries up to GoodRadio is set forth in Annex A hereto. As indicated
above, this application proposes no change to the ownership and officers below
GoodRadio.

As indicated above, this application seeks FCC consent to the transfer of control
of GoodRadio from Dean Goodman as sole Manager of GoodRadio to a new five-
member Board of Managers of GoodRadio, with three of the members of the new Board
of Managers, representing 60% voting control, to be selected by the Funds, which are
controlled by Verax. The expansion of the Board of Managers will be effectuated
pursuant to Section 5.3(d) of the Amended and Restated Limited Liability Company
Agreement of GoodRadio.TV, LLC, a copy of which is included in Exhibit 6 to this
application, in connection with the conversion of the Funds’ current membership interest
from non-voting to voting. As provided in the Amended and Restated Limited Liability
Company Agreement, upon receipt of FCC consent and following conversion of the
Funds’ current membership interest from non-voting to voting, Verax (through the
Funds) will own a 70.23% Class A voting membership interest in GoodRadio and, as the
sole Class A unitholder, will have the right to select three of the five members of the
Board of Managers. As provided in Section 5.3(d) of the Amended and Restated Limited
Liability Company Agreement, the three Class A Members of the Board of GoodRadio
initially to be designated by Verax will be Steven C. Hardek, Eric S. Koza, and Donald
R. Kelley, who are further identified in the table set forth below. Messrs. Hardek, Koza
and Kelley are the three managers of Verax, each with effectively a one-third voting
interest in the company.

The remaining two members of the Board of Managers (the “Class B Members”)
will be selected in accordance with Section 5.3(d) of the Amended and Restated Limited
Liability Company Agreement. As provided in Section 5.3(d), the initial two Class B
Members will be Dean Goodman and W. Lawrence Patrick.

The attributable interests in GoodRadio.TV, LLC, following the transfer of
control proposed herein, will be as follows:
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Line 1 — Name and address of officers, directors and shareholders
Line 2 — Citizenship
Line 3 — Positional interest
Line 4 — Percentage of votes
Line 5 — Percentage of total equity
GoodRadio.TV, LLC?
(@) (b) (©
1. GoodRadio. TV, LLC Dean Goodman Steven C. Hardek
525 South Flager Drive 21A 525 South Flager Drive 21A 121 Laurel Hill Road
West Palm Beach, FL, 33401 | West Palm Beach, FL, 33401 | Mountain Lakes, NJ 07046
2. Florida limited liability u.s. U.S.
company
3. N/A Member and Manager Board Member
4. N/A 20% 20%
5. N/A 12.36% 0%
(d) (e) )
1. Eric S. Koza Donald R. Kelley W. Lawrence Patrick
50 Hillcrest Road 25 Eisenhower Road 5074 Dorsey Hall Dr., Suite 205
Mountain Lakes, NJ 07046 Closter, NJ 07624 Ellicott City, MD 21042
2. U.S. U.S. U.S.
3. Board Member Board Member Member
4, 20% 20% 20%
5. 0% 0% 4.87%
(%) (h) (i)
1. Susan Patrick Christine Goodman Legacy Management Group, Inc.’
5074 Dorsey Hall Dr., Suite 525 South Flagler Drive, 21A | 1260 N. Ocean Blvd.
205 Ellicott City, MD 21042 West Palm Beach, FL 33401 Palm Beach, FL 33480
2. U.S. u.s. Florida corporation
3. Member Member Member
4. 0% 0% 0%
5. 4.87% 3.95% 3.23%

! The information provided herein pertains to the control of GoodRadio.TV, LLC as it will exist as of
consummation of the proposed transfer of control. The officers of GoodRadio.TV, LLC’s subsidiaries will

not change as a result of this transaction.

2 Legacy Management Group, Inc. is 100% owned and controlled by Carl Hirsch, of the same address, a
U.S. citizen
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1) (k) (0
1. Edward O. Fritts Verax Capital Partners, L.P. Verax Radio Partners, L.P.

1919 Valley Wood Rd.
McLean, VA 22101

90 East Halsey Road, Suite
111 Parsippany, NJ 07054

90 East Halsey Road, Suite 111
Parsippany, NJ 07054

2. U.S. Delaware limited partnership Delaware limited partnership
3. Member Member Member
4. 0% 0%° 0%’
5. 0.49% 66.71% 3.52%
Verax Capital Partners, L.P.
(a) (b)
1. Verax Capital Partners, L.P. Verax Capital GP, LLC
90 East Halsey Road, Suite 111 90 East Halsey Road, Suite 111
Parsippany, NJ 07054 Parsippany, NJ 07054
2. Delaware limited partnership Delaware limited liability company
3. N/A General partner
4. N/A 100%
5. N/A 7.52%
(©
1. Insulated Limited Partners
2. N/A
3. N/A
4, N/A
5. 92.48%
Verax Radio Partners, L.P.
(@) (b)
1. Verax Radio Partners, L.P. Verax Capital GP, LLC
90 East Halsey Road, Suite 111 90 East Halsey Road, Suite 111
Parsippany, NJ 07054 Parsippany, NJ 07054
2. Delaware limited partnership Delaware limited liability company
3. N/A General partner
4, N/A 100%
5. N/A <1%

® As explained above, Verax Capital Partners, L.P. and Verax Radio Partners, L.P. collectively will
designate three of the five members of the Board of Managers.
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(©
1. Insulated Limited Partners
2. N/A
3. N/A
4, N/A
5. 99.8%
Verax Capital GP, LLC
(@) (b)
1. Verax Capital GP, LLC Steven C. Hardek
90 East Halsey Road, Suite 111 121 Laurel Hill Road
Parsippany, NJ 07054 Mountain Lakes, NJ 07046
2. Delaware limited liability company U.S.
3. N/A Member and Manager
4, N/A 33.33%
5. N/A 33.11%
(© (d)
1. Eric S. Koza Donald R. Kelley
50 Hillcrest Road 25 Eisenhower Road
Mountain Lakes, NJ 07046 Closter, NJ 07624
2. U.S. U.S.
3. Member and Manager Member and Manager
4. 33.33% 33.33%
5. 33.11% 33.11%
(©
1. Insulated Members
2. N/A
3. N/A
4, N/A
5. 0.67%




