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This Ownership Chart is prepared according to the directions at Note  2, §73.3555 of the 

Commission’s Rules and Regulations which provides that voting interests amounting to 5% or 

more are considered cognizable and that voting interests of a lesser amount are not cognizable, 

and the equity/debt rule of that applies to programmers and in market broadcasters.  

 

The sole LLC member of Adams Radio Delmarva Peninsula, LLC is Adams Radio Group, LLC.  

 

The LLC members of Adams Radio Group, LLC are: 

 

MEMBER Voting & Equity 

Percent* 

KMBY, Inc. (Steve M. Adams) 6 

Frith-Smith & Archibald (David Frith-Smith) 2 

Revere Group, LLC (Ray Schwartz) 2 

Ron Stone 1 

KSK Radio Investments, LLC 31 

J. Kevin Gleason 18 

Abe Levine 13 

The Stephen Adams Living Trust (Stephen 

Adams) 

18 

Slan Family Trust u/a dtd 04/14/1998 (Harold 

Slan) 

9 

Charles H. Lapides Family Trust (Charles 

Lapides) 

2 

Total 102 

* Percentages are rounded as required for FCC form 323 

The sole shareholder, officer and director of KMBY is Steve M. Adams 

The sole member of Revere Group LLC is Ray Schwartz 

The sole trustee of The Stephen Adams Living Trust is Stephen Adams, Sr. 

The sole trustee of the Slan Family Trust is Harold Slan 

 

The members of KSK Radio Investments, LLC with the percentage of membership owned are: 

 

MEMBER KSK Percent 

Voting & Equity 

ARLC Percent 

Voting & Equity* 

Andris A. Baltins 51 19 

Ralph Strangis 14 4 

Samuel L. Kaplan 14 4 

Suzanne Kaplan 7 2 

Robert T. York 7 2 

James C. Melville 3 1 

Leah N. Armajani Supplemental Needs 

Trust 

3 1 

Total 99  

* Percentages are rounded as required for FCC form 323 
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The directors and officers of Adams Radio Delmarva Peninsula, LLC are: 

 

NAME Position 

Stephen Adams, Sr Director 

Andris A. Baltins Director 

Ron Stone Director, President, Chief Executive Officer 

and Manager 

Ray Schwartz Vice President, Chief Financial Officer, 

Secretary, Treasurer and Manager 

Robert T. York Assistant Secretary and Manager 

 

 

All legal entities and all natural persons are U.S. Citizens.        

 

The address for each person and entity in this exhibit is:  

LAKEVILLE TOWN OFFICES 1 

10633 165TH STREET WEST 

 

There are no other cognizable or attributable interests reportable under the Commission’s rules 

and regulations.  
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