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STOCK PURCHASE AGREEMENT

Tele-Media Company of Eastern New York, L.L.C. (“TMENY”) has entered into the

attached Stock Purchase Agreement to sell its wholly-owned subsidiary, DOT Communications,

Inc. (“DOT”), the licensee of stations WABY(AM), Albany, New York and WKLI-FM, Ravena,

New York to Galaxy Communications, LP (“Galaxy”).  Also included as part of this transaction

are auxiliary licenses KPK-436 and WLE-511, each Ravena, New York.

TMENY has also entered a separate Asset Sale Agreement to assign the assets and FCC

licenses for WCPT-FM, Albany, New York and WKBE(FM), Warrensburg, New York to Pamal

Broadcasting Ltd. (“Pamal”), which Pamal has assigned to its wholly-owned subsidiary, 6

Johnson Road Licenses, Inc.  TMENY also holds certain assets used in the operations of the two

stations licensed to DOT.  Following receipt of FCC approval, the parties propose to close the

asset and stock purchases at the same time.  At that closing, certain of the assets held by TMENY

for DOT’s stations will be assigned to Galaxy, pursuant to an Asset Sale Agreement between

Pamal and Galaxy.  The Asset Sale Agreement between TMENY and Pamal, the Asset Sale

Agreement between Pamal and Galaxy, and a Side Agreement between TMENY and Pamal are

also attached hereto.
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