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sr:.c\"z[\ :\.~ ~. ·-ALTON PARK DEVELOPMENT CORPORATION 

OF 

The undersigned, desiring to form a charitable corporation under the Tennessee 

Non-profit Corporation Act, does hereby make and adopt the following Articles of 

Incorporation: 

FIRST: The name of the corporation shall be Alton Park Development 

Corporation {hereinafter, the "Corporation"). 

SECOND: The place in the state of Tennessee where the principal office of the 

Corporation is to be located is 100 E. 37th Street, Chattanooga, Tennessee 37410. 

THIRD: The complete address of the Corporation's initial registered office in 

the State of Tennessee is 100 E. 37th Street, Chattanooga, Tennessee 37 410, in the 

county of Hamilton. The name of the initial registered agent to be located at this address 

is George Ricks , 

FOURTH: The period of duration of the Corporation is perpetual. 

FIFTH: The Corporation is a publ ic benefit corporation . 

SIXTH: The Corporation shall not have members. 

SEVENTH: Corporation is organized and shall be operated exclusively for the 

charitable or educational purposes to serve low and moderate income people's need for 

community development and self help as contemplated by Tennessee Code Annotated 

§13-14-202, including for such purposes, but without limitation thereon: 
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2. To combat community deterioration by assisting in the maintenance 

or development in adequate housing in the Alton Park are of Chattanooga. 

3. To conduct activities to achieve educational and charitable objectives 

within the Alton Park are of the City of Chattanooga, including: residential 

rehabilitation and commercial area revitalization development of health, 

social services and recreational facilities; and provide other social services 

and counseling. 

4. To raise the economic and educational levels of underprivileged 

residents in the Alton Park area of the City of Chattanooga by: 

a) expanding the opportunities available to said residents to 

own, manage, and operate business enterprises; furthering the 

development of locally-owned or operated business 

enterprises in such area; assisting said residents in 

developing entrepreneurial and management skills necessary 

for the successful operation of business enterprises; providing 

financial support for the successful operation of business 

enterprises by said residents and assisting said residents in 

obtaining such financial support form other sources; 
I 

2 



. ,. :: · • • ~- 1 : . :.--.:-

• • ..:. - ~ ~- · .• t • ..:.-
: -=: • _·) • ~) --~-

i 
\ , __ ._:1 

b) furnishing management, administrative and other businesS ' ' . ·· · 

, . __ --.. . ' ·;:.· 
~ - -~-- i : . ·, , ' ... . i.·' :ad~i~e. support, training, and technical assistan~~ it6 i=~aii::l i:: i1!! : CS 

: resid~nts to enable them to develop the necess~f:?f~~~~~~ ~q: ~-y:~ .. :}fi\l E 

operate business ventures successfully. 

••. I ' 

c) To support or conduct such other or further activities as may 

be desirable to lessen the burdens of government. 

Solely for the above purposes, the Corporation is empowered to 

exercise all rights and powers conferred by the laws of the state of 

Tennessee upon non-profit corporations, including but without limitation 

thereon, the right and power to receive gifts, bequests, and contributions in 

any form, to collect dues and to use, apply, invest, and reinvest the principal 

and/or income therefrom or to distribute the same for the above purposes. 

EIGHTH: The Board of Directors of the Corporation shall include not less than 

three (3) nor more than fifteen (15) persons chosen in accordance with the provisions of 

the By-laws of the Corporation. 

NINTH: No part of the net income of the Corporation shall inure to the benefit 

of or be distributable to its incorporators, directors, officers or private individuals, but the 

Corporation shall be authorized and empowered to pay reasonable compensation for 

services rendered and to make payments and distributions in furtherance of the purposes 

set forth in Article SEVENTH hereof. No substantial part of the activities of the 

Corporation shall be the carrying on of propaganda, or otherwise attempting to influence 
' 

legislation, and the Corporation shall not participate in, or intervene in (including the 

3 



' ! 
::· .- :- ' .- ::-- ..:- .. ... • _.. . __:: . 

:·.:·: [io'ok::, anl:l Page: GI 5318 827 

. publishing or di~t~ioution. ·of statements) any political campaign on behalf of or in opposition 
- . 

to any candidate for public office. Notwithstanding any other provi~fbh · of t1tes,e: Pc~tc,les, 
~-.; r .. _ ,-: : ? :~.: ~ : ~ _-. ~ ~ s · · ~} 

the Corporation shall not ca~ry on any other activities not permitted~tod!~~-~Ciriied : ()ri .i (~ )___~y 
• \ • •• L. . . . - ..• - . ; > ~ '--~ ~ t 

'"".:'-:i ..... - , .. ~--- . '-

a corporation exempt from teaeral income tax under Section 501 (c)(3) of the Internal 

Revenue Code, or the corresponding section of any future federal tax code, or (b) by a 

corporation, contributions to which are deductible under Section 170(c)(2) of the Internal 

Revenue Code, or the corresponding section of any future federal tax code. 

TENTH: Upon the dissolution of the Corporation, assets shall be distributed for 

one or more exempt purposes within the meaning of Section 501 (c)(3) of the Internal 

Revenue Code, or the corresponding section of any future federal tax code, or shall be 

distributed to the federal government, or to a state or local government, for a public 

purpose. Any such assets not so disposed of shall be disposed of by a Court of 

Competent Jurisdiction of the county in which the principal office of the Corporation is then 

located, exclusively for such purposes or to such organization or organizations, as said 

Court shall determine, which are organized and operated exclusively for such purposes. 

ELEVENTH: All references in these Articles of Incorporation to sections of the 

Internal Revenue Code shall be considered references to the Internal Revenue Code of 

1986; as from time amended, and to the corresponding provisions of any similar law 

subsequently enacted. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this <f day 

I 1999. 

INCORPORATOR: 

~&<£_-~_h . 
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