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IntheMatterof
TheScottFamily Trust
UnderDeedofTrust
ofHERBERTSCOTT
DatedNovember6, 1981

DESIGNATIONOF SUCCESSORTRUSTEES,
WAIVER OFACCOUNTiNG,

AND RELEASEAND INT)EMNIFICATION

This Designation of SuccessorTrustees, Waiver of Accounting, arid Release and
IndemnificationAgreementis madethisc~O day of 2002 amongHAROLD
LITV’ (“HAROLD”), BERNARDBIZEN (“BERNARD”) andFAYB SCOTT(TAYE”).

RECITALS

A. The ScottFamily Trust (theTamily Trust”) was establishedpursuantto acertain
DeedofTrust datedNovember6,1981 executedby HERBERTSCOTT(“HERBIERT’) assettlor
andFAYE andELMER S. FRIEDBERG(LTLMER?’) asoiininal trustees(the“DeedofTrust”).

B. HAROLD andBERNARDarecurrentlythetrusteesoftheFamilyTrust.

C. EffectiveMarch 3, 1992,FAYB resiguedasa trusteeanddesignatedHAROLD as
hersuccessor,andHAROLD duly qualifiedasatrusteeinFAYE’s placeandstead;

D. Effective October4, 1993, ELMER resignedas a trustee, and, pursuantto a
DesignationofSuccessorTrusteesexecutedby ELMBR andHAROLD, BERNARD duly quali~ed
asatrusteein ElMER’s placeandsteacL

E. FAYB is the primarybeneficiaryof theFamily Trust.During FAYB’s lifetime,
the trusteesarerequiredto distributethenet incomeof theFamily Trust for FAYE’s health,
supportandmaintenance.If or to theextentthenetincomeis not sodistributed,thetrusteeshave
thediscretionto distributeanybalanceofthenetincometo andamongFAYE andthechildrenof
HERBERT. In addition,thetrusteeshavethe discretionto distributetheprincipal for FAYE’s
health,supportand maintenanceor for thehealth,education,maintenanceand supportand the
childrenofHERBERT.

F. UnderParagraphSIXTEEI\TTHB. oftheDeedofTrust.HAROLD andBERNARD,
astrustees,maydesignatesuccessorsto fill vacanttrusteepositions.

C. HAROLD and BERNARD now wish to designatesuccessortrusteesto fill their
positions should they becomevacant, and the partiesheretowish to acceptand approvesuch
desinnationandprovidefor certainothermatters.

NOW, THEREFORE, in considerationof the mutual promises set forth herein and
intendin2to be legallyboundhereby,thepartiesheretoagreeasfollows:
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1. If thepositionofeitherHAROLD orBERNARDasatrusteeshouldbecomevacant,
thevacancyshallbe filled by JAMES HZ WORTHINGTON. If anothervacancyshould occur,the
surviving individual trusteeshall designatea successor.If thesur~4vingindividual trusteeshould
fail to designateasuccessor,thenthe surviving individual trusteesh~I1’selectasuccessorfrom a
written andacknowledgedlist ofcorporatetrusteeswhichFAYE shalldeliverto thetrusteesduring
her lifetime or designatein andby her last Will (the “List”). In addition,the individual trustees
mayappomtacorporatetrusteefromtheList to serveasanadditionaltrustee.

2. At anytimeprior toFAYE’s death,theindividualtrustees,in theirsoleandabsolute
discretion, mayappoint a corporatetrusteefrom the List to serveas an additionaltrustee.Upon
FAYB’s death,if a corporatetrusteeis alreadynotthenserving,theindividualtrusteesshallselecta
corporatetrusteefrom the List to serveasan additionaltrustee.Thereshallbeno morethanone(1)
corporatetrustee.

This Designationof SuccessorTrusteeshall supersedeany prior design.ationof
successortrustees,andanysuchprior designationofsuccessortrusteesshallbenull andvoid.

4. FAYE herebyapproves,ratifies andconfirmsall ofHAROLD’s andBERNARD’s
actionsastrustees,acloaov~iledgesthat sheis satisfiedwith HAROLD’s andBEFYARD’s actions
andthat HAROLD andBERNARD did not engage• corrunit~cause,or otherwiseparticipateiii,

directlyor indirectly,any actofwillful misconduct,negligenceordishonesty,andreinises,releases
and foreverdischargeseachofHAROLD andBERNARD andtheir respectiveheirs, executors,
administrators,personalrepresentatives,successorsandassigneesofandfrom all mannerofactions
and causesof actions,suits, debts,dues,accounts.judgments,claims, demandsand liability of
every nameand nature, whetherknown or unl~own, both in law and equity, arising from
HAROLD’s and BERNARD’s positions as trusteeswhich FAYB and her heirs, executors,
administrators,personalrepresentatives,successorsand assignsnow have or everhad, or which
may hereafterarise by reasonof any matter, causeor thing relating to HAROLD’s and
BERNARD’s positionsastrustees.

z~. Thepartiesheretowaive thefiling andloradjudicationof an accountby HAROLD
and BERNARD, and indemnify and hold TIAROLI) and BERNARD hamilessfrom arid against
any and all losses,claims,damages,liabilities or expenseswhatsoeverarising(or which hereafter
may arise)out of, basedupon, or in connectionwith HAROLD’s andBERNARD’s positionsas
trustees.

6. The partiesheretoagreethat this Agreementshall be bindingupon eachof them,
theirrespectiveheirs,executors,administrators,personalrepresentatives,successors,andassigns.

TEIS SPACELEFT BLANI( fl\1TENTIONALLY



M~r 20 03 02:25p Donne11~ & Worth 6104493358 P.
9

7. This instrumentshallbe goveinedby the law of the CommonwealthofPennsylvaniaand
mayberecorded,but shallbevalid andbindingirrespectiveofarecording.

IN WITNESSWI{EREOF, theundersignedhaveexecutedtIlls Designationof Successor
Trustees,Waiver ofAccounting,andReleaseandIndemnificationA~eementasof thedateand
ye atabovewrittem

itnes IIAkOLD LITyIN, rustee

it~ss BERNARD EIZEN,~‘rustee

Witness FA SCO ,PrinaaayBeneflciamy
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COMMONWEALTH OF PENNSYLVANIA:
:ss.

COUNTYOF i.
S. I

Onthis~,Q day ofS~PfffH~6~ 2002,beforeme,thesubscriber,aNotaryPublicin andfor
the State and County aforesaid,personallyappearedHAROLD LITVIN, who acknowledged
himselfto beatrusteeof TheScottFamily TrustunderTheDeedofTrust ofHERBERTSCOTT
datedNovember6, 1981, andthathe executedtheforegoinginstrumentfor theusesandpurposes
thereincontainedby signinghis nameassuch.

WITNESSmy handandsealthedateandyearaforesaid.

COMMONWEALTH OF PENNSYLVANIA:
:ss.

COUNTYOF
) I

(
NotaryPublic Na~tiaI 5

Maureen McCany. ot~ry Pubiic
City of Phiiadeipbi~. PhiIadoipbi~ County
My Commission Expirs Aug. 27, 2005

~

Onthis ,~ () day of ?ii~4~7Z.2002,beforeme,thesubscriber,aNotaryPublic in andfor
the State and County aforesaid,personallyappearedBERNARD EIZEN, who acknowledged
himselfto bea trusteeofTheScottFamily TrustunderTheDeedofTrust ofHERBERTSCOTT
datedNovember6, 1981, andthat he executedtheforegoing inslrtnnentfor theusesandpurposes
thereincontainedby signinghis nameassuch.

WIThTESSmyhandandsealthedateandyearaforesaid.

COMMONWEALTH OFPENNSYLVANLk~
ss.

COUNTYOF Ches-kr

(
NotaryPublic Notn~is1 Scat

Maureen McCc~v~ Notaxy Public
City of Phiiadeipk’.ia Philiidelphia County
Mv Con~tnissi~nE~p~res Au~. 27. 200%

Mernfler,Pe~1~%aAssonaono~~es

Onthis‘~.2. day ofOVob2~r~ 2002.beforerue,thesubscriber,aNotaryPublicin andfor
theStateandCountyaforesaid,personallyappearedFAYE SCOTT,who acknowledgedherselfto
be the primarybeneficiaryof The ScottFamily Trust underThe Deedof Trust of RERBERT
SCOTTdatedNovember6,1981,andthat sheexecutedtheforegoing instrumentfor theusesand
purposesthereincontainedbysigninghernameassuch.

WITNESSmyhandandsealthedateandyearaforesaict

.~:‘5COTT\TruStS’5cOtLFam11y TrustDesignation.doc

—i’; (Y,.
F’~-

NotaryPublic (I
I N~-2nc~ Sr:~.

Ici
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List ofAuthorizedTrustCompanies

The following Irust companiesare hereby authorizedto be selectedas a successor

corporatetrusteeunderany ixustestablishedby mylatehusband,HerbertScott, orby meduring

ourrespectivelives.

BessemerTrustCompany
Brm BrothersHarrimanTrustCompany
ChristianaBank & TrustCompany
The (3-lenmedeTrustCompany
JPMorganChaseTrustCompany
NorthernTrust Company
PhiladelphiaTrustCompany
PNCBank
U.S. Trust Company
WilmingtonTrustCompany
WachoviaBank

WITNESSmy handandsealthis ~ day of , 2002.

Witness FayeScott

j:’cott\misls\list ofaut]rnrized trust companies.do~


