EXHIBIT 5
Narrative of Transaction

The instant application is part of a merger of (1) Forever of PA, LLC, (2) Keymarket Licenses, LLC
(wholly owned by Keymarket Communications, LLC) with (3) Forever Broadcasting, LLC (wholly
owned by Forever Licenses, LLC), which will be the surviving entity and, post merger, will be
renamed FM Radio Licenses, LLC. The merger will accomplish family financial planning and a
redistribution of voting shares and equity.1 2

Keymarket Communications, LLC is presently owned as follows:

Vote Equity
Lynn A. Deppen us Member 10 % 10%
c/o 1370 Washington Pike
Suite 406
Bridgeville, PA 15017

Judy Alt Irrevocable Trust Member 45% 45%
Donald Alt, Trustee usS

729 Ocean Club PI

Amelia Island, FL 32034

Judith Confer Irrevocable Trust Member 45% 45%
Kerby Confer, Trustee us

9 Spyglass Court

Timonium, MD 21093

! See stations licensed to Forever of PA, LLC, Keymarket Licenses, LLC and Forever Broadcasting, LLC in “Other
Broadcast Interests” Exhibit.

2 Applications to assign the stations licensed to Keymarket Licenses, LLC and to transfer control of Forever
Broadcasting, LLC are being filed contemporaneously.



Following the assignments and merger of the companies, FM Licenses, LLC (formerly Forever
Licenses, LLC) (which will own 100% of FM Radio Licenses, LLC, the licensee, and will be its sole
member) will be owned as follows:

Vote Equity
Carol Logan us Member 10% 10%
c/o One Forever Drive
Hollidaysburg, PA 16648

Lynn A. Deppen us Member 10 % 10%
c/o 1370 Washington Pike

Suite 406

Bridgeville, PA 15017

Kerby Confer Grantor

Retained Annuity Trust (GRAT) Member 22% 22%
Kerby Confer, Trustee us

9 Spyglass Court

Timonium, MD 21093

Alt Dynasty Trust Member 6% 6%
Judy Alt, Trustee us

729 Ocean Club PI

Amelia Island, FL 32034

Judy Alt Irrevocable Trust Member 34% 34%
Donald Alt, Trustee us

729 Ocean Club PI

Amelia Island, FL 32034

Judith Confer Irrevocable Trust Member 18% 18%
Kerby Confer, Trustee us

9 Spyglass Court

Timonium, MD 21093

Since less than 50% of voting shares and equity are passing, the use of FCC Form 316 is appropriate.



