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Description of Transaction and Changes in Interests

Union Broadcasting, Inc. (“UBI”), the proposed Transferor (UBI Original Structure) and
Transferee (UBI New Structure) in the instant application, is the licensee of Stations
KCTE(AM), FCC Facility ID No. 64637, Independence, Missouri, and WHB(AM), FCC
Facility ID No. 6384, Kansas City, Missouri.

As more fully explained below, this application seeks FCC approval of certain ownership
changes in UBI resulting from execution of a Stock Redemption Agreement dated
February 9, 2007 (the “Stock Redemption Agreement” ) which was entered into after Mr.
Jerry Green, Chairman, a Director and 54% shareholder of UBI, suffered a disabling
stroke. Mr. Green died on August 15, 2007. Pursuant to the Stock Redemption
Agreement, UBI redeemed all shares of UBI previously held by Mr. Green. An
application for transfer of control was not submitted, and FCC approval was not obtained
in advance of the ownership changes due to inadvertent oversight. Licensee regrets the
error, but respectfully submits that the public interest would be served by grant of this
application nunc pro tunc.

With the exception of Mr. Green'’s resignation as Chairman and a Director of UB I,and a
reduction in the number of directors from nine to three, there has been no change in the
officers of UBI, and UBI shareholders who have previously been passed on by the
Commission still vote approximately 82% of the voting shares of UBI.



On December 1, 2003, the FCC approved the officers, directors and shareholders of UBI
listed under “Original Structure” in the first chart below. At present, as a result of the
Stock Redemption Agreement and minor equity investments of additional shareholders
(who account for only 18.4% of the voting shares), the current ownership structure of

UBI is listed under “New Structure” in the second chart below:
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Union Broadcasting, Inc. (Original Structure)

Chad Boeger Director, President 10.0% 10.0%
Jeff Montgomery Director 15.9% 15.9%
Kevin Keitzman Director, VP, Secretary | 7.4% 7.4%
Brian McRae Director 5.3% 5.3%
Sandy Cohen Director 3.5% 3.5%
Gary Hailes Director 1.1% 1.1%
Brian Purdy Director 1.7% 1.7%
Todd Leabo Director 1.1% 1.1%
Union Broadcasting, Inc. Licensee/Respondent — -~

erry Green

0

0%

Union Broadcasting, Inc. (New Structure)

Chad Boeger Director, President 36.0% * 22.6%
Jeff Montgomery Director 19.2% 19.2%
Kevin Keitzman Director, VP, Secretary | 16.1% 16.1%
Brian McRae — 5.2% 5.2%

Union Broadcasting, Inc. Licensee/Respondent 0% * 13.4%

*/ Shares held by Union Broadcasting, Inc. are voted by Chad Boeger.



Although UBI now recognizes that it should have obtained FCC approval in advance of
the foregoing ownership changes, UBI emphasizes that the changes had no effect on the
management of UBIL Because it would be difficult or impossible to restore the former
ownership structure at this point due to the death of Mr. J erry Green, UBI respectfully
requests that the Commission grant its consent to this transfer of control of Licensee nunc
pro tunc.



