
EXHIBIT 4 – ASSIGNMENT AGREEMENT 

 

AGREEMENT 

 

THIS AGREEMENT (“Agreement”) is made and entered into this 21st day of March, 
2012 by and between Western Inspirational Broadcasters, Inc. a Nevada not-for-profit 
corporation (“Seller”), and Lawrence Lee Amundson, (“Buyer”). 

Recitals 

WHEREAS, Seller is the licensee of  translator radio station K205ET, Big Pine etc., 
California, Facility ID# 71816 (“The Station”), pursuant to authorizations issued by the Federal 
Communications Commission (“FCC”); and 

 
WHEREAS, Buyer desires to acquire the License and certain Assets of The Station from 

Seller and Seller desires to assign the License and Assets to Buyer as set forth herein; and 

WHEREAS, prior FCC approval for the transactions contemplated hereunder is required. 

Agreement 

  IN CONSIDERATION OF THE MUTUAL PROMISES CONTAINED 
HEREIN, and for other good and valuable consideration, the receipt and sufficiency of which is 
hereby acknowledged, the parties hereto, intending to be legally bound, do hereby agree as 
follows: 

1. The Assignment.  Seller hereby agrees to sell, assign, and transfer the License and related 
Assets (Schedule A) to Buyer, as follows: 

a. Purchase Price.  The total purchase price shall be in the amount of FIVE 
THOUSAND DOLLARS ($5,000.00) (“Purchase Price”).  Concurrently with the execution of 
this Agreement, Buyer has delivered to Seller the sum of FIVE THOUSAND DOLLARS 
($5,000.00) to be held as an earnest money deposit, which amount shall be credited towards the 
Purchase Price at Closing. 

b. Application.  Within Fifteen (15) business days after the signing of this 
agreement, the parties shall jointly file an application for assignment of the License from Seller 
to Buyer with the FCC.     

c. FCC Approval & Closing.  After FCC approval, closing will take place 
within Fifteen (15) business days after such approval shall have become a Final Order.  Buyer 
and Seller shall promptly execute a Bill of Sale and any other required documents to accomplish 
closing within that time frame.  Closing will take place by mail.   

2. Buyer Representations; FCC Qualifications.   Buyer represents, warrants, and covenants 
to Seller that Buyer has the legal authority to enter into the transaction contemplated by this 
Agreement and that Buyer is qualified to be a FCC licensee and to hold the License which is the 
subject of this Agreement. 

3. Seller Representations.   Seller represents, warrants, and covenants to Buyer that Seller 
has the legal authority to enter into the transaction contemplated by this Agreement.   
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4.         Expenses.  Seller shall be solely responsible for the costs of preparing and submitting the 
required FCC assignment application, and will also prepare all necessary purchase and closing 
documents to effect the transaction.  Seller will be responsible for the operating expenses of  The 
Station until Closing, and Buyer will be responsible for operating expenses from the Closing date 
forward. 

5.         Leases and Contracts.  Buyer is not assuming any of Seller’s leases, agreements, or other 
obligations, and will be responsible for initiating any new agreements required.  Within Fifteen 
(15) business days of the Closing Date, Buyer shall have entered into a current lease agreement 
at the existing site, or alternately shall have removed all purchased assets from the site. 

6.         Termination. This Agreement may be terminated by mutual written consent of both 
parties, or by either Buyer or Seller if the party seeking to terminate is not in default or breach of 
any of its material obligations under this Agreement upon written notice to the other upon the 
occurrence of any of the following:  (i) if, on or prior to the Closing Date, the other party 
breaches any of its material obligations contained herein, and such breach is not cured by the 
earlier of the Closing Date or ten (10) days after receipt of the notice of breach from the non-
breaching party; or (ii) if the License Assignment is denied by the FCC, and such denial shall 
have become a Final Order; or (iii) if there shall be in effect any judgment, final decree or order 
that would prevent or make unlawful the Closing of this Agreement; or (iv) if the Closing has not 
occurred within twelve (12) months after the date hereof. 

7.          Remedies.   

i. If this Agreement is terminated due to mutual written consent of 
both parties, Seller shall return to Buyer all earnest money payments made by Buyer to Seller. 

ii. If this Agreement is terminated due to Buyer’s default under 
subsection 6(i) above, Seller shall retain all earnest money payments made by Buyer to Seller.  If 
this Agreement is terminated due to Seller’s default under subsection 6(i) above, Seller shall 
return to Buyer all earnest money payments made by Buyer to Seller. 

iii. If this Agreement is terminated due to subsection 6 (ii), 6(iii), or 
6(iv) above, Seller shall return to Buyer all earnest money payments made by Buyer to Seller.   

iv. In the event of a default by either party which results in a lawsuit 
or other proceeding, the prevailing party shall be entitled to reimbursement from the other party 
of its reasonable legal fees and expenses. 

 

8.         Miscellaneous.  This Agreement represents the entire agreement of the parties with 
respect to the subject matter hereof and supersedes any prior agreement with respect thereto 
whether it is in writing or otherwise.  This Agreement may be amended only in writing by an 
instrument duly executed by both parties.  This Agreement is to be construed and enforced under 
the laws of Nevada.  This Agreement may be executed in counterparts.  The undersigned each 
represent and warrant that, respectively, they have the authority to sign this Agreement. 

                   WHEREFORE, the parties whose names and addresses appear below have caused 
this Agreement to be executed by them as of the date first above written. 
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SCHEDULE A 

 
Assets included in the contemplated transaction shall be delivered at Closing free and clear of 
any encumbrances, as follows: 
  
1.  FCC Authorization for K205ET, Big Pine etc., California, Facility ID# 71816, License # 
BRFT-20050721ACV.  
 
2.  Seller’s tangible personal property located at the Mazourka Peak transmission site, to be 
delivered in “as-is” condition, as follows:  Four Scala yagi antennas (3 transmit and 1 receive), 
solar equipment including six 12-volt batteries, six solar panels, and a solar charge controller, 
associated coax and connectors, and a TTC 10-watt translator.       
 
3.  Any available maintenance logs and equipment manuals. 


