NEXSTAR BROADCASTING OF NORTHEASTERN PENNSYLVANIA, L.L.C.
FCC FORM 316

MAY 2001

EXHIBIT 2

DESCRIPTION OF TRANSACTION

Nexstar Finance Holdings, L.L.C. (“Nexstar Holdings”) is the sole member of Nexstar
Finance, L.L.C. (“Nexstar Finance”), which is the sole member of Nexstar Broadcasting of
Northeastern Pennsylvania, L.L.C. (“Nexstar”), the licensee of television broadcast station
WBRE-TV, Wilkes-Barre, Pennsylvania. Nexstar Holdings, through intervening companies, is
controlled by Nexstar Broadcasting Group, L.L.C. (“Nexstar Broadcasting”).

The purpose of this application is to insert a new company, NBG, L.L.C., between
Nexstar Holdings and Nexstar Finance, as shown in the attached charts. There are no changes to
the ownership structure above Nexstar Broadcasting. Because Nexstar Broadcasting will remain
the indirect controlling parent of Nexstar, this request is pro forma and appropriately submitted
on Form 316.
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NEXSTAR BROADCASTING OF NORTHEASTERN PENNSYLVANIA, L.L.C.

FCC FORM 316

MAY 2001
EXHIBIT 2
NEXSTAR BROADCASTING GROUP, L.L.C. BEFORE PRO FORMA TRANSFER OF CONTROL
Mr. Royce Yudkoff
100% Beneficial Owner/Sole Trustee / \A 100% Beneficial Owner/Sole Trustee
ABRY Holdings Co ABRY Holdings III Co.
Sole Member Sole Member
ABRY Holdings, LLC ABRY Holdings III, LLC
Sole General Partner [ Limited Partners | Sole General Partner | Limited Partners |
| |
ABRY Capital, L.P. ABRY Equity Investors, L.P.
Sole General Partner Non-attributable Sole General Partner Non-attributable
Limited Partners Limited Partners
| |
ABRY Broadcast Partners II, L.P. ABRY Broadcast Partners III, L.P. Mr. Perry Sook
2.5% Voting Interest
77.0% Voting Control 20.5% Voting Interest
Nexstar Broadcasting Group, L.L.C.
100% Shareholder
. | | I | | | | | | | | | | |
exstar
. Nexstar Nexstar Nexstar
Broadcasting Nexstar Nexstar Broadcasting Broadcasting Nexstar. Nexstar. ERC Nexstar Nexstar. Nexstar Broadcasting Nexstar.
of . . Broadcasting Broadcasting . . Broadcasting . Broadcasting
Broadcasting Broadcasting of of Holdings, Midwest Broadcasting of
Northeastern : : — of of : " of . . of
. of Joplin Inc. of Erie Inc. Beaumont/ Wichita Falls . Inc. Holdings Inc. : of Peoria Inc. Midland- -
Pennsylvania, Port Arthur I I Rochester Inc. Abilene Inc. Champaign Inc. Od I Louisiana Inc.
Inc. ort Arthur Inc. nc. essa Inc.
| | | | | | | | | | | | | |
I
Nexstar Finance Holdings, L.L.C.
| Sole Member
Nexstar Finance, L.L.C.
Sole Member
| | | | | | | | | | |
Nexstar Nexstar Nexstar Nexstar Nexstar Nexstar Nexstar Nexstar Broadcastin Nexstar Nexstar Nexstar Nexstar
. - - Broadcasting of Broadcasting of Broadcasting Broadcasting g Broadcasting Broadcasting Broadcasting Broadcasting
Broadcasting Broadcasting of Broadcasting of Midland-Od Louisi f Peori £Ch . of Northeastern fEri £ Wichi f lopli B 7
of the Midwest, Inc Abilene, L.L.C Rochester, L.L.C 1¢lanc-t dessa, ouisiana, o Feorla, 0 ampaign, Pennsylvania, L.L.C of =I1e ot Wichita orJopin, of Beaumont
> T T L.L.C. L.L.C. L.L.C. L.L.C. > L.L.C. Falls, L.L.C. L.L.C. Port Arthur, L.L.C.
| | | | | | !
WTWO, KTAB-TV WROC-TV, KMID, KTAL-TV, WMBD-TV, WCIA, WBRE-TV, Wilkes- WIET-TV KFDX-TV KSNF KBTV-TV
Terre Haute, IN Abilene, TX Rochester, NY Midland, TX Texarkana, TX Peoria, IL Champaign, IL Barre, PA Erie, PA Wichita Falls, Joplin, MO Port Arthur, TX
W24BL, Pottsville, PA TX
KQTV, K12FM, WCEFN, W30AN, Williamsport,
St. Joseph, MO Fort Stockton, Springfield, IL PA
X WS51BP, Clarks Summit,
PA

*Sole voting member of Nexstar Finance Holdings, L.L.C.
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W64AL, Stroudsburg, PA



NEXSTAR BROADCASTING OF NORTHEASTERN PENNSYLVANIA, L.L.C.
FCC FORM 316

MAY 2001
EXHIBIT 2
NEXSTAR BROADCASTING GROUP, L.L.C. AFTER PRO FORMA TRANSFER OF CONTROL
Mr. Royce Yudkoff
100% Beneficial Owner/Sole Trustee / \A 100% Beneficial Owner/Sole Trustee
ABRY Holdings Co ABRY Holdings III Co.
Sole Member Sole Member
ABRY Holdings, LLC ABRY Holdings III, LLC
Sole General Partner [ Limited Partners Sole General Partner [ Limited Partners |
| |
ABRY Capital, L.P. ABRY Equity Investors, L.P.
. Non-attributable Sole General Partner Non-attributable
Nexstar Equity Corp. Sole General Partner Limited Partners Limited Partners
| |
ABRY Broadcast Partners II, L.P. ABRY Broadcast Partners III, L.P. Mr. Perry Sook
1% Non-Voi 2.5% Voting Interest
n- 1m,
Membeorsh(i)p Int??res% 77.0% Voting Control 20.5% Voting Interest
Nexstar Broadcasting Group, L.L.C.
100% Shareholder
| | I | | | | | | | | | | |
Nexstar
. Nexstar Nexstar Nexstar
Broadcasting Nexstar Nexstar Broadcasting Broadcasting Nexstar Nexstar ERC Nexstar Nexstar Nexstar Broadcasting Nexstar
of - : Broadcasting Broadcasting : - Broadcasting - Broadcasting
Broadcasting Broadcasting of of Holdings, Midwest Broadcasting of
Northeastern . . — of of : " of . . of
P . of Joplin Inc. of Erie Inc. Beaumont/ Wichita Falls . Inc. Holdings Inc. . of Peoria Inc. Midland- .
ennsylvania, Port Arthur I I Rochester Inc. Abilene Inc. Champaign Inc. Od I Louisiana Inc.
Inc. 0 ur Inc. nc. essa Inc.
| | | | | | | | | | | | | |
I
Nexstar Finance Holdings, L.L.C.
| Sole Member
NBG, L.L.C. Proposed change is the
<4——  insertion of this new entity
| Sole Member
Nexstar Finance, L.L.C.
Sole Member
| | | | | | | | | | l
Nexstar Nexstar Nexstar Nexstar Nexstar Nexstar Nexstar Nexstar Broadcastin Nexstar Nexstar Nexstar Nexstar
. . . Broadcasting of Broadcasting of Broadcasting Broadcasting g Broadcasting Broadcasting Broadcasting Broadcasting
Broadcasting Broadcasting of Broadcasting of Midland-Od Louisi f Peor] £Ch . of Northeastern fFri £ Wichi £ Jooli B f
of the Midwest, Inc Abilene, L.L.C Rochester, L.L.C 1dland-tdessa, oulsiana, ol Teoria, 0 ampaign, Pennsylvania, L.L.C ot tre, of Wichita o1 Joplin, of Beaumont
> T T L.L.C. L.L.C. L.L.C. L.L.C. > L.L.C. Falls, L.L.C. L.L.C. Port Arthur, L.L.C.
| | | | | | | | | | | |
WTWO, KTAB-TV WROC-TV, KMID, KTAL-TV, WMBD-TV, WCIA, WBRE-TV, Wilkes- WIET-TV KFDX-TV KSNF KBTV-TV
Terre Haute, IN Abilene, TX Rochester, NY Midland, TX Texarkana, TX Peoria, IL Champaign, IL Barre, PA Erie, PA Wichita Falls, Joplin, MO Port Arthur, TX
W24BL, Pottsville, PA TX
KQTV, K12FM, WCEFN, W30AN, Williamspor_t, PA
St. Joseph, MO Fort Stockton, Springfield, IL WS51BP, Clarks Summit, PA
TX W64AL, Stroudsburg, PA

*Sole voting member of Nexstar Finance Holdings, L.L.C.
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