
ASSET PURCHASE AGREEMENT

THIS ASSET PURCHASE AGREEMENT (the “Agreement”) is entered into
as of the 2nd day of February, 2007, by and between Radio Training Network, Inc. (“Seller”)
and Georgia-Carolina Radiocasting Company, LLC (“Buyer”).

Background

WHEREAS, Seller holds a construction permit File No. BMPFT-20070131AKA
(the “Permit”) issued by the Federal Communications Commission (“FCC”) for FM Translator
Station W240BC, Elberton, Georgia (Facility ID No. 147255) (the “Station”); and

WHEREAS, subject to FCC consent, Seller wishes to sell the Permit for the
Station to Buyer, and Buyer wishes to purchase same from Seller.

NOW, THEREFORE, in consideration of the foregoing and the mutual
promises, representations and covenants contained herein, the parties, intending to be bound
legally, subject to the terms and conditions set forth herein agree as follows:

1. Assignment and Sale of Permits.

(a) Subject to the terms and conditions set forth in this Agreement, Seller agrees to
convey, transfer and assign to Buyer at the Closing (as defined in Section 3) all of Seller’s right,
title and interest in and to the Permit for the Station (copies of which are annexed hereto in
Schedule 1). There are no other assets relating to the Station being sold.

(b) The consideration to be paid for the Permit shall be Fifteen Thousand Dollars
($15,000.00), payable as follows:

(i) At Closing, Buyer shall pay Seller Five Thousand Dollars ($5,000) by
cashier’s check or wire transfer.

(ii) Upon FCC authorization for AM stations to be rebroadcast on a translator,
Buyer shall pay Seller Ten Thousand Dollars ($10,000) by cashier’s check or wire transfer.

(iii) Buyer agrees to rebroadcast RTN programming provided, however, in the
event the Commission authorizes AM station retransmission on translators, Buyer shall no longer
be required to rebroadcast RTN programming.

(iv) Buyer shall pay any additional consideration as provided in Section 5.

2. FCC Consent. Within three (3) business days of the execution of this
Agreement, the parties shall file an application (the “Assignment Application”) for FCC consent
to the assignment of the Permit for the Station (the “FCC Consent”). Each party shall be
responsible for its own costs relating to the preparation of the Assignment Application. As a
commercial entity, Buyer shall be responsible for payment of all FCC filing fees. Buyer and
















