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As explained in Exhibit 10, the instant application involves a pro forma internal

reorganization to be consummated contemporaneously with the closing of the transfer of control
of Viacom Stations Group of Oklahoma City LLC (“V-Oklahoma City”), licensee of KAUT-TV,
Oklahoma City, OK, from the existing holders of the membership interests in the licensee to
NYT Broadcast Holdings, LLC (“NYTB”), the parent of the proposed Assignee in this short-
form application. Thus, the instant Form 316 application reflects the ownership of Assignor
(referred to herein as “V-Oklahoma City (New)”) as a subsidiary of NYTB, and the proposed
change is contingent on the FCC’s prior approval of the pending FCC Form 315 application,
BTCCT-20050916AAK, for the transfer of control of V-Oklahoma City to NYTB. As an

internal reorganization, there is not any consideration or agreement for the proposed pro forma

transaction.
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