Cross-Ownership Compliance

The proposed transaction will result in common ownership of two commercial full-service
television stations and six commercial radio stations.® An entity may directly or indirectly own, operate
or control up to two commercial TV stations, pursuant to 73.3555(c)(1), and six commercial radio
stations, to the extent permitted by 73.3555(a), if at least 20 independently-owned media voices would
remain in the market post-transaction.

As shown on the table below, more than 20 independently owned media voices will remain in
San Juan, Puerto Rico, after the consummation of the transfer. Considerably more independent voices
can be shown if the market is expanded to include all of Puerto Rico, but we have limited our analysis to
the San Juan metro for simplicity. The proposed transaction therefore complies with the Commission’s
cross-ownership rules and should be granted.

Radio / Television

No. Station Licensee

1 WLII-DT WLII/WSUR LICENSE PARTNERSHIP, G.P.

2 WORO-DT CATHOLIC, APOSTOLIC & ROMAN CHURCH IN PR
3 WMTJ (DT) SISTEMA UNIVERSITARIO ANA G. MENDEZ, INC.
4 WIJPX (DT) AMERICA-CV STATION GROUP, INC.

5 WAPA-TV TELEVICENTRO OF PUERTO RICO, LLC

6 WKAQ-TV TELEMUNDO OF PUERTO RICO

7 WDWL (DT) TELEADORACION CHRISTIAN NETWORK INC.
8 WIPR-TV PUERTO RICO PUBLIC BROADCASTING CORP.
9 WIDP (DT) EBENEZER BROADCASTING GROUP, INC.

10 WUJA (DT) CAGUAS EDUCATIONALTV, INC.

11 WVSN (DT) LA CADENA DEL MILAGRO, INC.

12 WRFB (DT) R & F BROADCASTING, INC.

13 WECN (DT) ENCUENTRO CHRISTIAN NETWORK

14 WSJU-TV AERCO BROADCASTING

15 WCAD (FM) BROADCASTING & PROGRAMMING SYSTEMS
16 WMEG (FM) WMEG LICENSING, INC.

17 WFID (FM) MADIFIDE, INC.

18 WIDA-FM RADIO VIDA INCORPORADO

19 WOYE (FM) IDALIA ARZUAGA, ET AL,

20 WRTU (FM) UNIVERSITY OF PUERTO RICO

21 WXYX (FM) BROADCASTING CORPORATION

22 WZOL (FM) RADIO SOL 92, WZOL, INC.

23 WNRT (FM) LA VOZ EVANGELICA DE PUERTO RICO,

24 WAPA, SAN JUAN, 680 kHz WILFREDO BLANCO PI

25 WBMUJ, SAN JUAN, 1190 kHz CALVARY EVANGELISTIC MISSION, INC.

26 WIAC, SAN JUAN, 740 kHz BESTOV BROADCASTING, INC.

Newspapers (published daily)
27 El Vocero de Puerto Rico President Miguel Roca (34.4% in 2012)
28 El Nuevo Dia President Maria E. Ferré (51.4% in 2012)
Cable
29 ‘ One Link Communications

! This assumes the request for continued satellite exemption for the two other full-power TV stations is granted.
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