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TIME BROKERAGE AGREEMENT

TIME BROKERAGE AGREEMENT (“A greement”),mad e and entered into this 1st

d ay of A u gu st,2018 by and between RESUL TS B RO A D C A STIN G O F RH IN EL A N D ER,IN C .
(hereafter “L icensee”); and H EA RTL A N D C O M M UN IC A TIO N S GRO UP L L C A N D
H EA RTL A N D C O M M L IC EN SE L L C (hereafter“B roker”).

W H EREA S,L icensee has available broad castingtime and is engaged in the bu siness of
rad io broad castingon rad io stations W C Y E(FM ),licensed to Three L akes,W Iand W H O H (FM ),
L icensed to Rhineland er,W I (the “Stations”);

W H EREA S,B rokeris entering into an assetpu rchase agreementd ated A u gu st1,2018
with L icensee (the “A ssetP u rchase A greement”)u nd erwhich su bstantially allof the assets of
Station willbe pu rchased by B roker;

W H EREA S,B roker d esires to u se Stations’broad casting time for the presentation of
programming,inclu d ingthe sale of ad vertisingtime;and

N O W ,TH EREFO RE,forand in consid eration of the mu tu alcovenants herein contained ,
the parties hereto have agreed and d o agree as follows:

1. FACILITIES. C ommencing on the Effective D ate as d escribed in Section 3,
L icensee agrees to make its broad castingtransmission facilities available to B rokerand to broad -
caston the Stations the rad io programs d escribed in A ttachmentIhereto.

2. PAYMENTS. C ommencing on the Effective D ate as d escribed in Section 3,
B rokeragrees to pay L icensee in ad vance on orpriorto the Effective D ate forthe firstmonthor
partthereof,and thereafter no later than the fifth (5th)d ay of the month for each su cceed ing
month,afee of Three Thou sand D ollars ($3,000.00)permonthforthe broad castof the programs
hereu nd er(the “M onthly Fee”). A d d itionally,on the twenty-fifth (25th)d ay of each month for
the time period consistingof the first(1st)d ay throu ghthe fifteenth(15th)d ay of the same month,
and on the fifth(5th)d ay of eachmonthforthe time period consistingof the sixteenth(16th)d ay
throu ghthe lastd ay of the preced ingmonth,(eachan “Expense Reimbu rsementD ate”),B roker
shalld eliverto L icensee apaymentforthe reimbu rsementof L icensee’s expenses as setforthin
A ttachmentII incu rred su bsequ entto the Effective D ate based u pon an expense settlement
statement(the “Expense SettlementStatement”)d elivered by L icensee to B rokerforL icensee
expenses (the “Expenses”)forthe immed iately preced ingone-half (½)monthtime period .The
paymentin ad vance forthe firstmonth,and the paymentforthe finalmonth,of the M onthlyFee,
and the Expenses reimbu rsements,willbe prorated if the Effective D ate and the Termination
D ate of this A greement,orthe C losing D ate u nd erthe A ssetP u rchase A greement,are notthe
first and last d ays of the month respectively. A ny overpayment or u nd erpayment of any
Expenses reimbu rsements shallbe tru ed u p as of the nextor finalpaymentd ate,or on the
C losingD ate u nd erthe A ssetP u rchase A greement,as may be applicable.
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3. EFFECTIVE DATE. The effective d ate of the time brokerage provisions of
A greementshallbe A u gu st1,2018 ,at12:01 a.m.(the “Effective D ate”). P riorto the Effective
D ate,this A greementnonetheless represents the legaland bind ing obligations of L icensee and
B roker.

4. TERM. This A greementwillbe in effectbetween the parties u ntil:(a)one year
from the d ate of the A ssetP u rchase A greement,or(b)u ntilthe termination orC losingd ate of the
A ssetP u rchase A greement,whicheveroccu rs first(the “Term”).

5. PROGRAMS TO BE CARRIED. B rokershallfu rnishorcau se to be fu rnished
the artistic personneland materialforthe programs to be provid ed u nd erthis A greementand all
programs shallbe in good taste,notbe inju riou s to the rights of third parties,and be in
accord ance with Fed eral C ommu nications C ommission (“C ommission”) requ irements. A ll
programs shallbe prepared and presented in conformity with the regu lations prescribed in
A ttachmentIIIhereto. A llad vertisingspots,programs,and promotionalmaterialshallcomply
withallapplicable Fed eral,State and L ocalregu lations and policies.If,in the sole ju d gmentof
L icensee or the Stations’GeneralM anager,the B roker d oes notcomply with said stand ard s,
L icensee may in accord withSection 11 of this A greementsu spend orcancelany program notin
compliance.

6. STATIONS’ FACILITIES. L icensee will,atalltimes,operate the Stations in
accord ance with the au thorizations issu ed to it by the C ommission. C ommencing on the
Effective D ate and throu ghou tthe term of this A greement,L icensee shallbroad castB roker’s
rad io programming twenty-fou r hou rs a d ay,seven d ays a week,exceptfor:(i) d owntime
occasioned by rou tine maintenance attime mu tu ally agreeable to both parties;(ii) u p to two
hou rs Su nd ay morning,d u ring which time L icensee shallprod u ce,atits own expense,pu blic
service programming d esigned to ad d ress the problems,need s,and issu es relevant to the
resid ents throu ghou tthe Stations’listeningarea;and (iii)times whichB roker's programs are not
accepted orpreempted by L icensee.

7 . HANDLING OF MAIL. Exceptas requ ired to comply withC ommission ru les
and policies,inclu d ing those regard ing the maintenance of the on-line pu blic inspection file
(which shallatalltimes be the responsibility of L icensee),L icensee shallnotbe requ ired to
receive orhand le mail,email,cables,telegraph ortelephone calls in connection with programs
su pplied by B rokerhereu nd eru nless L icensee atthe requ estof B rokeragrees to d o so. Each
party shallpromptly d eliverto the otherany mailorothermaterials itreceives thatare ad d ressed
ord irected orbelongto the otherparty.

8 . STATION’S EQUIPMENT, PERSONNEL AND EXPENSES

8 .1. L icensee's Equ ipment. The equ ipment and fixtu res at the Stations’
transmitter site and any related stu d io equ ipment,su pplies,and materials now owned by
L icensee shallbe and remain the propertyof L icensee d u ringthe Term of this A greement.
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8 .2. Responsibility forEmployees and Expenses.B rokershallemploy and be
responsible forthe salaries,taxes,insu rance and related costs forallits personneland equ ipment
u sed in the prod u ction of its programming and the transmission of its programming to the
Stations.L icensee willprovid e and be responsible forone FC C requ ired managementemployee
and one FC C requ ired non-managementemployee necessary forthe broad casttransmission of
B roker's programs and willbe responsible forthe paymentof su chsalaries,taxes,insu rance,and
related costs for allthe Stations’personnelu sed in the broad casttransmission of B roker's
programs,as wellas allequ ipmentatthe site where the Stations’towers and transmitters are
located ,withallsu chpayments and expenses to be reimbu rsed by B rokerto L icensee in accord
with A ttachmentII. W heneveron the Stations’premises,allpersonnelshallbe su bjectto the
su pervision and the d irection of the L icensee's GeneralM anager.

9. ADVERTISING REVENUES. O n the Effective D ate and forthe Term of this
A greement,B rokershallbe assigned allbenefits and shallassu me allliabilities existingas of the
Effective D ate u nd erallA d vertisingC ontracts and B arterA greements as d efined in the A sset
P u rchase A greement,provid ed thatafu lland accu rate d isclosu re of su ch is mad e in the A sset
P u rchase A greement,withthe intentforB rokerto have the benefits of,and assu me the bu rd ens
arisingfrom,su chagreements d u ringthe Term withallsu chbenefits and bu rd ens revertingback
to L icensee u pon any termination of this A greementwithou taC losingu nd erthe A ssetP u rchase
A greement.B rokershalld u ringthe Term of this A greementperform the obligations and collect
any revenu es generated from su ch A d vertisingC ontracts and B arterA greements. B rokershall
be entitled to retain any collected accou nts receivable arisingpriorto the Effective D ate thatmay
be collected d u ringthe Term by B rokerand in exchange,B rokershallassu me the obligations to
broad castany A d vertising C ontracts and B arterA greements which were prepaid orforwhich
consid eration was alread y received by L icensee prior to the Effective D ate. B roker shallbe
entitled ,in ad d ition,to retain allrevenu es d erived from the broad castof allof B roker’s programs
inclu d ingthe sale of local,regionaland nationalad vertisingtime on the programs itd elivers to
the Stations,and also any programming d elivered d irectly to the Stations by satellite facilities,
and may sellad vertising in combination with the sale of ad vertisingon any otherbroad casting
stations of its choosing,consistentwithapplicable governmentallaws and regu lations d u ringthe
Term of this A greement. O therthan the brokered time sold to B rokeru nd erthis A greement,
L icensee shallnot,forbroad castd u ringthe Term of this A greement,sellany ad vertisingorother
time in exchange forcash,services ormerchand ise,exceptforpoliticaltime thatmaybe requ ired
by law to be sold by L icensee in which case L icensee shallpromptly remitany su ch revenu es
obtained from the sale of su chtime to the B roker.Forthe pu rpose of acontinu ity of operations
d u ring the Term of this A greement,Sellershallkeepin place and make available to B u yerits
N atu ralL ogtraffic and billingsystem.From the Effective D ate throu ghA u gu st31,2018 ,Seller
shallcontinu e its normaland ord inary practices in billing and collecting accou nts receivable
withou tregard to whether arising prior to or su bsequ entto the Effective D ate,and shallad d
B u yer’s sales activities,billingand accou nts receivable to the N atu ralL ogsystem in the normal
cou rse. Su bsequ entto A u gu st31,2018 ,Sellershallcontinu e to make the N atu ralL ogsystem
available to B u yerbu tB u yershallthereafteritself ad ministerthe N atu ralL ogsystem and collect
the accou nts receivable. O n the September5,2018 Expense Reimbu rsementD ate,Sellershall
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cred itto B u yer’s Expenses obligation u nd erthis A greementthe d ollaramou ntof cashaccou nts
receivable received forthe time period between the Effective D ate and A u gu st31,2018 .

10. OPERATION OF STATIONS. N otwithstand inganythingto the contrary in this
A greement,L icensee shallhave fu llau thority and power over the operation of the Stations
d u ring the period of this A greement. L icensee's GeneralM anagerforthe Stations shallreport
solely to and be accou ntable solely to,the L icensee,and shallsu pervise the d ay-to-d ay operation
of the Stations.L icensee shallhave complete controlover the policies,programming and
operations of the Stations,inclu d ing,withou tlimitation,the rightto d ecid e whetherto acceptor
rejectany programming or ad vertisements and the rightto preemptany programs in ord er to
broad castprograms d eemed by L icensee to be of greater national,regional,or localinterest.
L icensee shallretain the rightto take anyotheractions necessaryforcompliance withthe laws of
the United States of A merica;the State of W isconsin;the ru les,regu lations,and policies of the
C ommission;and the ru les,regu lations and policies of otherfed eralgovernmentalau thorities,
inclu d ing the Fed eralTrad e C ommission and the D epartmentof Ju stice.L icensee shall,atall
times,be solely responsible formeeting allof the C ommission's requ irements with respectto
emergency broad castsystem tests,forpu blic service programming,formaintainingthe Stations’
online politicaland pu blic inspection files and for the preparation of Issu es/P rograms L ists.
B rokershallmaintain d aily program logs as longas any applicable law shou ld atany time d irect
and allprogram logs,orcopies,shallbe available forinspection orreprod u ction by L icensee.
L icensee shallprepare and u pload to the online pu blic file the qu arterly Issu es/P rograms L ists.
L icensee shall be u ltimately responsible for all requ ests for political time from political
cand id ates,and B rokershallcoord inate with L icensee allsu ch sales of politicaltime in accord
with C ommission ru les and regu lations. B roker shall,u pon requ est by L icensee,provid e
L icensee with information with respectto su ch of B roker's programs which are responsive to
pu blic need s and interests to assistL icensee in the preparation of requ ired programmingreports,
and willprovid e u pon requ estother information to enable L icensee to prepare other record s,
reports and logs requ ired by the C ommission or other local,state or fed eralgovernmental
agencies.

11. LICENSEE'S RIGHT OF PREEMPTION. L icensee specifically reserves the
rightto preempt,d elete ornotbroad castas the case may be any of the B roker's programs which
L icensee regard s as beingu nsu itable forbroad castorthe broad castof whichitbelieves wou ld be
contrary to the pu blic interest.In allsu chcases,L icensee willu se its bestefforts to give B roker
reasonable notice of its intention to preemptsu chprograms. In no eventshallany preemption,
d eletion orfailu re to broad castB roker's programs take place forthe commercialoreconomic
ad vantage of L icensee.

12. LICENSEE’S STUDIO FACILITIES.B rokershallmake available to L icensee
the Stations’existingstu d io facilities,associated equ ipmentand office space in exchange forthe
consid eration paid u nd er this A greement. B roker shall maintain d u ring su ch u se of the
L icensee’s facilities insu rance namingL icensee as aco-insu red in an amou ntof no less than O ne
M illion D ollars coveringany inju ry,d eath ord amage thatmay occu rto any person orproperty
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as aconsequ ence of B roker’s u se of the stu d io facilities,associated equ ipmentand office space
d u ringthe Term of this A greement.

13. FORCE MAJEURE. A ny failu re orimpairmentof the Stations’facilities orany
d elay orinterru ption in broad castingprograms,orthe failu re atany time to fu rnishfacilities,in
whole orin part,forbroad casting,d u e to acts of God ,strikes,orthreats thereof,Force Majeure,
orto cau ses beyond the controlof L icensee,shallnotconstitu te abreachof this A greement.

14. RIGHT TO USE THE PROGRAMS. The rightto u se the programs prod u ced
by the B rokerand to au thorize its u se in any mannerand in any med iawhatsoevershallbe,and
remain,vested in B roker. B roker shallnotpresentany programming for broad caston the
Stations for which itd oes nothave allcopyrightand other intellectu alproperty rights and
clearances.

15. PAYOLA. B rokeragrees thatitwillnotacceptany compensation orgratu ity of
any kind whatsoever,regard less of its valu e orform,inclu d ing,bu tnotlimited to,acommission,
d iscou nt,bonu s,materials,su pplies,or other merchand ise,services or labor,whether or not
pu rsu antto written contracts oragreements between B rokerand merchants orad vertisers,u nless
the payer is id entified in the program as having paid for or fu rnished su ch consid eration in
accord ance withFC C requ irements.

16. COMPLIANCE WITH LAW. B rokerand L icensee agree that,throu ghou tthe
term of this A greement,eachwillcomply withalllaws and regu lations applicable in the cond u ct
of its bu siness.

17 . EVENTS OF DEFAULT; CURE PERIODS AND REMEDIES.

17 .1. Events of D efau lt. The following shall,after the expiration of the
applicable cu re period s,constitu te Events of D efau ltu nd erthis A greement:

17 .1.1. N on-P aymentof P rogramming Fee orExpenses. B roker's
failu re to timelypaythe M onthlyFee orthe Expenses provid ed forin Section 2 hereof;

17 .1.2. D efau ltin C ovenants orA d verse L egalA ction.The d efau lt
by B roker or L icensee hereto in the material observance or performance of any material
covenant,cond ition or agreementcontained herein,orif B roker or L icensee shall(a)make a
generalassignmentforthe benefitof cred itors,or(b)file orhad filed againstitapetition for
bankru ptcy,forreorganization oran arrangement,orforthe appointmentof areceiver,tru stee or
similarcred itors'representative forthe property orassets of su chparty u nd erany fed eralorstate
insolvency law,which,if filed againstsu ch party,has notbeen d ismissed ord ischarged within
60 d ays thereof;or

17 .1.3. B reachof Representation.If any materialrepresentation or
warranty herein mad e by B rokerorL icensee hereto,orin any certificate ord ocu mentfu rnished
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by B rokerorL icensee to the otherpu rsu antto the provisions hereof,shallprove to have been
false ormislead ingin any materialrespectas of the time mad e orfu rnished .

17 .2. C u re P eriod s.A n Eventof D efau ltshallnotbe d eemed to have occu rred
u ntilthirty (30)d ays afterthe non-d efau ltingparty has provid ed the d efau ltingparty withwritten
notice specifyingthe eventorevents thatif notcu red wou ld constitu te an Eventof D efau ltand
specifying the actions necessary to cu re within su ch period ;provid ed ,however,thatthe cu re
period forany paymentd efau ltis limited to ten (10)d ays,and three occu rrences,afterwhich
there shallbe no cu re period forany paymentd efau lt. The cu re period forany Eventof D efau lt
otherthan apaymentd efau ltmay be extend ed forareasonable period of time if the d efau lting
partyis actingin good faithto cu re and su chd elay is notmateriallyad verse to the otherparty.

18. TERMINATION OPTIONS.

18 .1. Termination forD efau ltby L icensee.In the eventof an occu rrence of an
Eventof D efau ltas d escribed in Section 17 .1 by L icensee,in ad d ition to allother legaland
equ itable remed ies B rokermay have forad efau ltby L icensee,B rokermay terminate this A gree-
mentwithrespectto L icensee. In the eventthatany of B roker's programmingis notru n d u e to
su ch termination,to the extentthatsu ch programming of the B rokercontains as of the d ate of
termination pre-sold u naired commercialad vertisements,whether barter or for cash consid er-
ation,and provid ed the Stations remains operational,L icensee shallbe assigned and willhave
the obligation to ru n su channou ncements d u ringL icensee's replacementorpreempted program-
mingon the same basis u pon whichsu chad vertisements were pre-sold by the B roker,in which
eventL icensee shallreceive as compensation forthe carriage of su ch programmingthatwhich
otherwise wou ld have been paid to B rokerthereu nd er. Upon termination,the B rokerand the
L icensee shallhave no fu rtherliability to the otherexceptas may be provid ed by this Section or
Sections 19.4 or19.5hereof.

18 .2. Termination forD efau ltby B roker. In the eventof an occu rrence of an
Eventof D efau ltas d escribed in Section 17 .1 by B roker,L icensee shallbe u nd er no fu rther
obligation to make available to B roker any fu rther broad casttime or broad casttransmission
facilities and allamou nts accru ed orpayable to L icensee u p to the d ate of termination which
have notbeen paid ,less any payments mad e on behalf of L icensee by B rokerand any payment
cred its,shall immed iately become d u e and payable. In the event that any of B roker's
programming is notru n d u e to su ch termination,to the extentthatsu ch programming of the
B roker contains as of the d ate of termination pre-sold u naired commercialad vertisements,
whetherbarterorforcashconsid eration,and provid ed the Stations remains operational,L icensee
shallhave the option to be assigned and to assu me the obligation to ru n su ch annou ncements
d u ring L icensee's replacementorpreempted programming on the same basis u pon which su ch
ad vertisements were pre-sold by the B roker, in which event L icensee shall receive as
compensation forthe carriage of su chprogrammingthatwhichotherwise wou ld have been paid
to B rokerthereu nd er.Thereafter,B rokerand L icensee shallhave no liability to the otherexcept
as maybe provid ed pu rsu antto this Section orSections 19.4 or19.5hereof.
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18 .3. B roker's Termination O ption.B rokershallhave the right,atits option,in
ad d ition to allotherlegaland equ itable remed ies B rokermay have forad efau ltby L icensee,to
terminate this A greementatany time d u ringthe term hereof in the eventthatL icensee preempts
orsu bstitu tes otherprogrammingforthatsu pplied by the B roker,exceptfortime d evoted to the
broad castof information from pu blic officials in time of national,state,or localemergency,
d u ringten percent(10%)ormore of the totalhou rs of operation of the Stations eachd ay d u ring
any three or more d ays in any given week,which shallbe a d efau ltby L icensee u nd er this
A greement.In the eventB rokerelects to terminate this A greementpu rsu antto this provision,it
shallgive L icensee notice of su chelection atleastten (10)d ays priorto the termination d ate.In
the eventthatany of B roker's programmingis notru n d u e to su chpre-emption ortermination,to
the extentthatsu ch programmingof the B rokercontains as of the d ate of termination pre-sold
u naired commercialad vertisements,whetherbarterorforcashconsid eration,L icensee willhave
the obligation to ru n su channou ncements d u ringL icensee's replacementorpreempted program-
mingon the same basis u pon whichsu chad vertisements were pre-sold by the B roker,in which
eventL icensee shallreceive as compensation forthe carriage of su ch programmingthatwhich
otherwise wou ld have been paid to B rokerthereu nd er. Upon termination,B rokerand L icensee
shallhave no fu rtherliability to the otheru nd erthis A greementexceptas may be provid ed by
this Section orSections 19.4 or19.5hereof.

18 .4. Termination u pon O rd er of Ju d icialor GovernmentalA u thority. In the
event that any cou rt of competent ju risd iction or any fed eral,state or localgovernmental
au thority ord ers the termination of this A greementand /orthe cu rtailmentin any mannermaterial
to the relationship between the parties hereto of the provision of programming by B roker
hereu nd er,L icensee and B rokershalljoin in seekingad ministrative orju d icialappealof orrelief
from su chord er(s).If the C ommission d esignates one ormore of the renewalapplications of the
Stations forahearingas aconsequ ence of this A greementorforany otherreason,L icensee shall
be responsible for its expenses incu rred as a consequ ence of the C ommission proceed ing;
provid ed ,however,thatB roker shallcooperate and comply with any reasonable requ estof
L icensee to assemble and provid e to the C ommission information relating to B roker's
performance u nd er this A greement. In the event of termination u pon su ch governmental
ord er(s),B rokershallpay to L icensee any fees d u e bu tu npaid as of the d ate of termination as
may be permitted by su chord er(s),and L icensee shallreasonably cooperate withB rokerto the
extentpermitted to enable B roker to fu lfillad vertising or other programming contracts then
ou tstand ing,in which eventL icensee shallreceive as compensation for the carriage of su ch
programming thatwhich otherwise wou ld have been paid to B roker thereu nd er. Thereafter,
B rokerand L icensee shallhave no liability to the otherexceptas may be provid ed pu rsu antto
Sections 19.4 or19.5hereof.

19. REPRESENTATIONS, WARRANTIES, AND INDEMNIFICATIONS.

19.1. M u tu alRepresentations and W arranties.L icensee and B rokerrepresentto
the otherthateach is legally qu alified ,empowered ,and able to enterinto this A greement,and
thatthe execu tion,d elivery,and performance hereof shallnotconstitu te abreachorviolation of
any agreement,contractorotherobligation to whichitis su bjectorbywhichitis bou nd .
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19.2. L icensee's Representations,W arranties and C ovenants. L icensee makes
the followingfu rtherrepresentations,warranties and covenants:

19.2.1. A u thorizations. L icensee owns and hold s all licenses,
permits and au thorizations necessary forthe operation of the Station (inclu d inglicenses,permits
and au thorizations issu ed by the C ommission),and su chlicenses,permits and au thorizations will
be in fu llforce and effectforthe term of this A greement,u nimpaired by any acts oromissions of
L icensee,its employees oragents. In the eventthatB rokerd esires to u se rad io transmission
equ ipment(stu d io-transmitterlink,remote picku p,orotherwise)thatis cu rrently notlicensed by
the FC C for u se with the Stations,B roker shallbe responsible for allcosts and expenses of
preparing and filing appropriate application(s)with the FC C for any su ch broad castau xiliary
au thorization(s). L icensee hereby expressly consents to B roker filing any su ch broad cast
au xiliary application and L icensee shallcooperate fu lly with B rokerin filing,prosecu ting,and
obtaininganysu chbroad castau xiliaryau thorization from the FC C .

19.2.2. Facilities.The Stations’facilities willbe maintained by the
L icensee. The Stations’facilities willcomply and be operated ,in allmaterialrespects,in
accord ance with the facilities permitted by the C ommission au thorizations forthe Stations and
within allapplicable laws and regu lations (inclu d ing the requ irements of the C ommu nications
A ct and the ru les, regu lations, policies and proced u res of the C ommission promu lgated
thereu nd er).

19.3. B roker’s Representations,W arranties and C ovenants. B rokermakes the
followingfu rtherrepresentations,warranties and covenants:

19.3.1. L egalQ u alifications. B rokeris legally qu alified u nd erthe
FC C 's ownership ru les,inclu d ing,bu twithou tlimitation,Section 7 3.3555 (or su ccessor ru le
provision)and applicable FC C policies governingmu ltiple programmingof rad io stations.

19.3.2. FinancialC apability.B rokerhas the financialcapability to
perform its obligations u nd erthis A greement.

19.4. B roker Ind emnification. B roker agrees to hold L icensee,its partners,
officers,agents,employees,and su bsid iaries,harmless from any and allclaims,d amages,
liability,costs and expenses,inclu d ingreasonable attorneys'fees,arisingfrom the broad casting
of B roker's programs,exceptas may otherwise be provid ed for in this A greement. B roker's
obligation to hold L icensee harmless againstthe liabilities specified above shallsu rvive any
termination of this A greementu ntilthe expiration of allapplicable statu tes of limitation.

19.5. L icensee’s Ind emnification. L icensee agrees to hold B roker,its partners,
officers,d irectors,agents,stockhold ers,employees,and su bsid iaries,harmless from any and all
claims,d amages,liability,costs and expenses,inclu d ingreasonable attorneys'fees,arisingfrom
L icensee's operation of the Stations,exceptas otherwise may be provid ed forin this A greement.
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L icensee's obligation to hold B rokerharmless againstthe liabilities specified above shallsu rvive
anytermination of this A greementu ntilthe expiration of allapplicable statu tes of limitation.

20. LICENSEE’S CERTIFICATION. L icensee certifies that u nd er this
A greement,notwithstand ingany provision thatcou ld be interpreted to the contrary,itmaintains
u ltimate controloverthe Stations’facilities,inclu d ingspecifically controloverStations finances,
personneland programming.

21. BROKER CERTIFICATION. The B roker certifies that the arrangement
provid ed forin this A greementcomplies with Section 7 3.3555 of the C ommission's ru les;and
B roker shallnot,so long as this A greement is in effect,d o anything that wou ld requ ire
termination of this A greementto remain in compliance withSection 7 3.3555 orawaiverof that
ru le forthis A greementto remain in effectand be implemented .

22. MODIFICATION AND WAIVER. N o mod ification orwaiverof any provision
of this A greementshallin any eventbe effected u nless the same shallbe in writingand signed by
the party ad versely affected by the waiverormod ification,and then su ch waiverand consent
shallbe effective onlyin the specific instance and forthe pu rpose forwhichgiven.

23. NO WAIVER; REMEDIES CUMULATIVE. N o failu re ord elay on the part
of L icensee or B roker in exercising any rightor power hereu nd er shalloperate as a waiver
thereof,norshallany single orpartialexercise of any su chrightorpower,orany aband onment
ord iscontinu ance of steps to enforce su charightorpower,preclu d e anyotherorfu rtherexercise
thereof orthe exercise of any otherrightorpower. The rights and remed ies of L icensee and
B rokerherein provid ed are cu mu lative and are notexclu sive of any rightorremed ies which it
mayotherwise have.

24. CONSTRUCTION. This A greementshallbe constru ed in accord ance with the
laws of the State of W isconsin and the obligations of the parties hereto are su bjectto allfed eral,
state ormu nicipallaws orregu lations of the C ommission and allothergovernmentalbod ies or
au thorities presentlyorhereafterto be constitu ted .

25. HEADINGS. The head ings contained in this A greement are inclu d ed for
convenience onlyand no su chhead ingshallin any wayalterthe meaningof anyprovision.

26. SUCCESSORS AND ASSIGNS. This A greementshallbe bind ing u pon and
inu re to the benefitof the parties and its respective su ccessors and assigns,inclu d ing,withou t
limitation,any assignee of the C ommission license forthe Stations. B rokermay notassign its
rights and obligations u nd erthis A greement.

27 . COUNTERPART SIGNATURES. This A greementmay be signed in one or
more cou nterparts,each of which shallbe d eemed ad u plicate original,bind ing on the parties
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hereto notwithstand ingthatthe parties are notsignatory to the originalorthe same cou nterpart.
This A greementshallbe effective as of the d ate stated above on the firstpage of this A greement.

28 . ATTORNEYS FEES. If eitherB rokerorL icensee d efau lts in the performance
of any of the terms or cond itions of this A greement,which d efau ltresu lts in the filing of a
lawsu itand /or action seeking equ itable relief,the prevailing party in su ch lawsu itshallbe
entitled to areimbu rsementof its reasonable attorneys'fees and costs.

29. NOTICES. A llnotices,d emand s,and requ ests requ ired orpermitted to be given
u nd er the provisions of this A greementshallbe in writing and shallbe sentfor Second D ay
d elivery by USP S Express M ail,Fed eralExpress orsimilarrecognized cou rierservice with all
charges prepaid ,and shallbe d eemed to have been d u ly d elivered and received on the second
bu siness d ay after being sent.A llsu ch notices,d emand s,and requ ests shallbe ad d ressed as
follows:

If to L icensee:
D on Grassman
V ice P resid ent
Resu lts B road castingof Rhineland er,Inc.
1456 E.Green B aySt.
Shawano,W I54166

withcopyto:

John F.Garziglia,Esq.
W omble C arlyle Sand rid ge & Rice,L L P
1200 19thStreet,N .W .Su ite 500
W ashington,D C 20036

If to B roker,to:

Jim C ou rsolle
P resid entand C EO
H eartland C ommu nications Grou pL L C
P .O .B ox 309
909 N orthRailroad Street
Eagle River,W I54521
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withcopyto:

D anielL .V and e Zand e,Esq.
V and e Zand e & Kau fman,L L P
40 8 E.M ain Street,P O B ox 430
W au pu n,W I 53963

30. ENTIRE AGREEMENT. This A greementand the L ease embod y the entire
agreementbetween the parties and there are no otheragreements,representations,warranties,or
u nd erstand ings,oralorwritten,between them. N o alterations,mod ifications orchange of this
A greementshallbe valid u nless by like written instru ment. In the eventof aconflictbetween
this A greementand the L ease,this A greementshallprevail.

31. SEVERABILITY. In the eventany provision contained in this A greementis
held to be invalid ,illegaloru nenforceable itshallnotaffectany otherprovision hereof,and this
A greementshallbe constru ed as if su ch invalid ,illegaloru nenforceable provision(s)had not
been contained herein,provid ed thatthe basic economic and operationalarrangements between
the parties can be preserved .

[THE NEXT PAGE IS THE SIGNATURE PAGE]







TIME BROKERAGE AGREEMENT

ATTACHMENT I

B roker willbroad casta well-rou nd ed entertainmentformat,which may inclu d e news,
sports,entertainment,informationaland pu blic affairs programming.P rogrammingprovid ed by
B rokerwillalso inclu d e commercialmatter,in bothprogram orspotannou ncementforms.



TIME BROKERAGE AGREEMENT
ATTACHMENT II

M onthlyFee and A greed Expenses

A s setforth in Section 2 of this A greement,B roker shallpay to L icensee the stated
M onthly Fee and shallreimbu rse L icensee for its Expenses based u pon L icensee’s actu al
Expenses. B y no laterthan two (2)d ays priorto each Expense P aymentD ate,L icensee shall
d eliverto B rokeran Expense SettlementStatementd ocu mentingthe Expenses forthe preced ing
one-half (½)monthtime period .A ny failu re of L icensee to inclu d e any particu larexpense to be
reimbu rsed shallnotforeclose L icensee from inclu d ingsu ch expense on asu bsequ entExpense
SettlementStatementto be paid in conju nction withthe su bsequ entExpenses.The Expenses to
be reimbu rsed by B rokershallconsistof L icensee’s payments of the following:

 Rent
 Electricity
 W aterand Sewer
 O therUtilities
 RealP ropertyTaxes
 L iability Insu rance
 Errors & O missions Insu rance
 GeneralM anagerSalary and Expenses
 O therEmployees Salary and Expenses
 M u sic L icensingFees forA SC A P ,B M I,SESA C and GM R
 FC C Regu latory Fees
 A llM aintenance Expenses
 A nyotherexpense incu rred on an ongoingbasis in the operations of Stations
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TIME BROKERAGE AGREEMENT
ATTACHMENT III

B rokeragrees to cooperate withL icensee in the broad castingof programs of the highest
possible stand ard of excellence and forthis pu rpose to observe the followingregu lations in the
preparation,writingand broad castingof its programs:

I. RELIGIOUS PROGRAMMING. The su bjectof religion and references to
particu larfaiths,tenants,and cu stoms shallbe treated withrespectatalltimes. P rograms shall
notbe u sed as amed iu m forattack on any faith,d enomination,orsectoru pon any ind ivid u al
organization.

II. CONTROVERSIAL ISSUES. A ny d iscu ssion of controversialissu es of pu blic
importance shallbe reasonably balanced with the presentation of contrasting viewpoints in the
cou rse of overallprogramming;no attacks on the honesty,integrity,orlike personalqu alities of
any person orgrou pof persons shallbe mad e d u ring the d iscu ssion of controversialissu es of
pu blic importance;and d u ringthe cou rse of politicalcampaigns,programs are notto be u sed as a
foru m fored itorializingabou tind ivid u alcand id ates.If su chevents occu r,L icensee may requ ire
thatresponsive programmingbe aired .

III. NO PLUGOLA OR PAYOLA. The mention of any bu siness activity or“P lu g”
forany commercial,professional,orotherrelated end eavor,exceptwhere contained in an actu al
commercialmessage of asponsor,is prohibited .

IV . NO LOTTERIES. A nnou ncements giving any information abou tlotteries or
games prohibited byfed eralorstate law orregu lation are prohibited .

V . ELECTION PROCEDURES. A tleastninety (90)d ays before the startof any
primary orregu larelection campaign,B rokerwillclearwith L icensee’s GeneralM anagerthe
rate B roker willcharge for the time to be sold to cand id ates for pu blic office and /or his
su pporters to make certain thatthe rate charged conforms to allapplicable laws and Station’s
policy.

V I. REQUIRED ANNOUNCEMENTS. B roker shall broad cast (a) an
annou ncementin the form satisfactory to L icensee atthe beginningof eachhou rto id entify the
Stations,(b)annou ncements as requ ired by law to ind icate thatprogram time has been pu rchased
by B roker,and (c)any otherannou ncementthatmay be requ ired by law,regu lation,orStations’
policy.

V II. CREDIT TERMS ADVERTISING. P u rsu antto ru les and regu lations of the
Fed eralTrad e C ommission,any ad vertising of cred itterms shallbe mad e overthe Stations in
accord ance withallapplicable fed eraland state laws.
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V III. NO ILLEGAL ANNOUNCEMENTS. N o annou ncement or promotion
prohibited by fed eralorstate law orregu lation orany prohibited lottery orgame shallbe mad e
over the Stations. A ny game,contest,or promotion relating to or to be presented over the
Stations mu stbe fu lly stated and explained in ad vance,and su ch explanation be presented to
L icensee,whichreserves the right,in its sole d iscretion to rejectany game,contestorpromotion.

IX . LICENSEE DISCRETION PARAMOUNT. In accord ance with L icensee's
responsibility u nd erthe C ommu nications A ctof 1934,as amend ed ,and the ru les and regu lations
of the Fed eralC ommu nications C ommission,L icensee reserves the rightto rejectorterminate
any ad vertisingproposed to be presented orbeingpresented overthe Stations whichis in conflict
with Stations’policy orwhich in the ju d gmentof L icensee orits GeneralM anagerwou ld not
serve the pu blic interest.

X . PROGRAMMING IN WHICH BROKER HAS A FINANCIAL INTEREST.
B rokershallad vise GeneralM anagerof the Stations withrespectto any programminginclu d ing
commercial(s)concerning good s orservices in which B rokerhas amaterialfinancialinterest.
A ny annou ncements forsu chgood s and services shallclearlyid entify B roker's financialinterest.

X I. PROGRAMMING PROHIBITIONS. B roker shall not knowingly and
intentionallybroad castanyof the followingprograms orannou ncements:

A .False C laims.False oru nwarranted claims foranyprod u ctorservice.

B . Unfair Imitation. Infringements of another ad vertiser's rights throu gh
plagiarism oru nfairimitation oreitherprogram id eaorcopy,oranyotheru nfaircompetition.

C . C ommercial D isparagement. A ny d isparagement of competitors or
competitive good s.

D . P rofanity. A ny programs or annou ncements thatare sland erou s,obscene,
profane,vu lgar,repu lsive oroffensive,eitherin theme ortreatment.

E.D escriptions of B od ily Fu nctions.A ny continu ity whichd escribes in repellent
manner internal bod ily fu nctions, excretory fu nctions or symptomatic resu lts or internal
d istu rbances,and no reference to matters which are notconsid ered acceptable topics in social
grou ps.

F.C onflictA d vertising.A ny ad vertisingmatterorannou ncementwhichmay,in
the reasonable opinion of L icensee,is inju riou s orpreju d icialto the interests of the pu blic,the
Station,s orhonestad vertisingand repu table bu siness in general.

G. Frau d u lent or M islead ing A d vertisement. A ny ad vertising matter,
annou ncement,orclaim whichB rokerknows to be frau d u lent,mislead ing,oru ntru e.
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L icensee may waive any of the foregoing regu lations in specific instances if,in its
reasonable opinion,good broad castingin the pu blic interestwillbe served thereby.


