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CLOSING AGREEMENT 

 

THIS CLOSING AGREEMENT (this “Agreement”) is made and entered into as of June 9, 

2017, by and between Sinclair Radio of Seattle, LLC, a Delaware limited liability company 

(f/k/a Fisher Broadcasting-Seattle Radio LLC (“Option Holder”), and South Sound Broadcasting 

L.L.C., a Washington limited liability company (“Grantor”). 

 

WITNESSETH: 

 

WHEREAS, Grantor is the owner and licensee of radio station KOMO-FM, Oakville, 

Washington, which operates on frequency 97.7 (the “Station”); 

 

WHEREAS, Grantor and Fisher Broadcasting-Seattle Radio LLC, a Delaware limited 

liability company “Fisher”) entered into a certain Option Agreement, dated as of June 5, 2012 (the 

“Option Agreement”), whereby Grantor granted to Fisher an option (the “Option”) to purchase 

certain tangible and intangible assets used and useful in connection with the operation of the 

Station, including the FCC Licenses, on the terms and conditions set forth therein (the “Optioned 

Assets”); 

 

 WHEREAS, Fisher became a member of Grantor, owning certain Class B Units (the 

“Subject Interests”); 

 

WHEREAS, Option Holder has acquired the rights and interests of Fisher with respect to 

the Option and under the Option Agreement and with respect to the Units; and 

 

WHEREAS, Option Holder and Grantor have agreed to an acquisition of certain of the 

Optioned Assets and to a redemption of the Units upon terms and conditions that vary from the 

Option Agreement. 

 

NOW, THEREFORE, in consideration of the mutual covenants and agreements 

hereinafter set forth, the parties, intending to be legally bound, agree as follows: 

 

 1. Purchase; FCC Consent.  Option Holder shall purchase, and Grantor shall sell, 

the Optioned Assets, as the same are hereinafter described, on the terms and conditions 

hereinafter described.  Any right of withdrawal that Option Holder may have under the Option 

Agreement is terminated.  As soon as reasonably practicable, but in no event later than five (5) 

business days after the mutual execution of this Agreement, the parties shall file an application 

(the “Assignment Application”) with the Federal Communications Commission (“FCC”) 

requesting the FCC’s written consent to the assignment of the FCC Licenses from Grantor to 

Option Holder. The parties agree that prior to filing the Assignment Application, Option Holder 

will assign its rights and obligations under this Agreement to WCGV Licensee, LLC. 

 

 2. Redemption.  Immediately upon the Option Closing, Grantor shall redeem all the 

Subject Interests for a full Redemption Price of One Dollar ($1.00).  In addition to its other 
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