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Section II, Question 5

Changes in Interest

Pursuant to the instant FCC Form 315 application, Univision

Communications Inc. (“Univision”) seeks approval to acquire all of the stock

of WLII/WSUR, Inc. (“WLII/WSUR”) , from Intangible Holdings Corporation

(“IHC”).   WLII/WSUR is the licensee of WLII(TV), Caguas, and its satellite

WSUR-TV, Ponce, both Puerto Rico.  Currently IHC is a wholly-owned

subsidiary of Raycom National, Inc., and Raycom National, Inc., is a wholly-

owed subsidiary of Raycom Media, Inc.1

Following consummation of the transaction (subject to prior

FCC consent), WLII/WSUR would become a wholly-owned subsidiary of

Transferee Univision.  Annex A hereto contains a Before and After Chart.

                                           
1 As noted in Exhibit 7, Raycom Media, Inc., through subsidiaries, owns
and operates a number of television stations.
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BEFORE TRANSFER OF CONTROL OF LICENSEE

Raycom Media, Inc.

                                                                          100%

                           Raycom National, Inc.

                                                                100%

Intangibles Holding Corporation

                                                                          100%

                                       WLII/WSUR, Inc.

Licensee of WLII, Caguas, PR & WSUR-TV, Ponce, PR

AFTER TRANSFER OF CONTROL OF LICENSEE

Univision Communications Inc.

                                                                          100%

                                       WLII/WSUR, Inc.

Licensee of WLII, Caguas, PR & WSUR-TV, Ponce, PR


