
Exhibit 2

Thetransactionsdescribedbelowarebeingundertakenby Infinity Broadcasting
Corporation(“Infinity”), adirectwholly-ownedsubsidiaryofViacomInc. (“Viacom”)’,
in connectionwith an internalreorganizationundertakenby Infinity andcertainofits
subsidiaries.Together,ViacomandInfinity controlthe licensesof 188 radiobroadcast
stations.2As set forth morefully below,becauseViacomat presentcontrolsthe licensees
of eachof theseradiostationsandwill remainin controlof thesestationsfollowing the
consummationof theproposedtransaction,thiscorporaterestructuringwill not resultin a
substantialchangein thebeneficialownershiporcontrol of anyFCC licensees,and
therefore,thevariousproforina assignmentoflicenseapplicationsdiscussedbelowthat
arebeingfiled to accomplishthis corporaterestructuringareproperlysubmittedon FCC
Form316.

As shownon theattachedchartlabeled“CurrentStructureof AffectedEntities,”
Viacomcurrentlyowns 100%of Infinity, whichowns 100%ofInfinity Media
Corporation(“IMC”), licenseeof 2 radiostations. IMC owns interalia 100%of the
votingstockof Infinity BroadcastingEastHoldings Corporation(“HIC”), Infinity Radio
Inc. (“IR”), andInfinity Holdings Corporationof Chesapeake(111CC”). IHC directly
controlsInfinity BroadcastingEastInc. (“IL”), which directlycontrolsInfinity
BroadcastingOperationsInc. (“11130”), licenseeof numerousradiostations.TR directly
controlsInfinity RadioOperationsInc. (“JIRO”), licenseeof numerousradiostations,and
directlycontrols Infinity RadioHoldingsInc. (“IRH”), which directlycontrolsInfinity
RadioSubsidiaryOperationsInc. (“IRS”), licenseeofnumerousradiostations. 111CC
directlycontrolsInfinity BroadcastingCorporationof Chesapeake(“IBCC”) which
directlycontrolsInfinity of ChesapeakeLicenseeCorporation(“ICLC”), licenseeof one
radiostation.

Theproposedrestructuringwill be effectuatedasfollows:

1. IBO will mergewith andinto its parentcompany,lIE, with TE remainingasthe
surviving entityandasthelicenseeof thestationspursuantto an application
filed on FCCForm 316.

2. IIRO will mergewith andinto its parentcompany,TR, with JR remainingas
thesurvivingentity andasthelicenseeof thestationspursuantto an
applicationfiled on FCCForm316.

1 Viacomis ultimatelycontrolledby SumnerRedstonethroughtwo corporations,NationalAmusements

Inc. andNAIRI Inc. NAIRI Inc. ownsa majority of Viacom’s votingstockandis a wholly-owned
subsidiaryof NationalAmusementsInc. The ownershipof Viacomanditsparentcompaniesis
unaffectedby this proposedcorporaterestructuring.

2 As theCommissionis aware,Viacomalsocontrolsthe licensesof varioustelevisionstations

throughouttheUnited States.The ownershipand control of thesetelevisionstationsareunaffectedby
this proposedcorporaterestructuring.
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3. IRSwill mergewith andinto its parentcompany,IRH, with IRH remainingas
the survivingentity andasthelicenseeof thestationspursuantto an
applicationfiled on FCCForm 316.

4. ICLC will mergewith andinto its parentcompany,IBCC, with 1113CC
remainingasthesurvivingentityandasthelicenseeof thestationpursuantto
an filed applicationon FCCForm 316.

Becausetheabove-referencedapplicationsareinter-related,it is respectfully
requestedthattheybeprocessedandgrantedsimultaneously.
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Current Structure ofthe Affected Entities

* - indicatesthattheentity is a radiostationlicensee

Entity nameabbreviationsaredefinedin Exhibit 2 above.

ProposedStructure ofthe AffectedEntities

* - indicatesthattheentity is aradiostationlicensee

Entity nameabbreviationsaredefinedin Exhibit 2 above.
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