












PROMISSORY NOTE 
Principal amount: $250,000.00, DATE 121214 - DRAFT 

 FOR VALUE RECEIVED, we, TBTA Ministries (“TBTA”) promise to pay Alabama 
Christian Radio, Inc. (“ACR”) the sum of TWO HUNDRED AND FIFTY 
THOUSAND DOLLARS ($250,000.00).  

Repayment shall be made in yearly installments, consisting of $50,000 per 
installment on the 1st day of June and continue until the principal is paid in 
full. OR, “TBTA” will pay one lump payment in lawful money of the United 
States at any time for the balance due.  

“TBTA” agrees that until the principal owed under this promissory note are 
paid in full, this note will be secured by the assets of WKRE, Facility ID 
169863 in Argo, AL and by the assets of WKUA, Facility ID 171636 in 
Moundville, AL. “TBTA” agrees the WJHO License will not be used as 
collateral.  

This note may be prepaid by “TBTA” at any time in whole or in part without premium or 
penalty. “TBTA” promises to promptly inform “ACR” of any change in name or address.  
If “ACR” prevails in a lawsuit to collect on this note, “TBTA” will pay the “ACR” court 
costs, collection agency costs, and attorney's fees in an amount the court finds to be 
reasonable.  

IN WITNESS WHEREOF, I set my hand under seal this ___ day of _________, 
2014 and I acknowledge receipt of a completed copy of this instrument. 

  

_________________________________ 
President Kenneth M. Layton of TBTA Ministries 

 


