
MERIDIAN COMMUNICATIONS
OF MONTAN~ INc. 455 Capitol Mall, Suite 604, Sacramento, California 95814 (916) 448.8800 Fax (916) 448-6455

August 18, 1999

VIA REGULAR MAIL & FACSIMILE:
(816) 221-5504 & (202) 776-2222

Paul Uhlmann, III
Uhlmann/Latshaw Broadcasting, LLC
P.O. Box 419410
Kansas City, Missouri 64141
127 West 10th Street, 11 th Floor

Kansas City, Missouri 64105

RE: Exercise of Option of Meridian Communications of Montana, Inc.,
pursuant to March 3. 1997 Stock Purchase Agreement

Dear Paul:

Notice is hereby given pursuant to Sections 6(a) and (b), and 14, of the Stock Purchase
Agreement dated March 3, 1997, by and among Uhlmann/Latshaw Broadcasting, LLC
(hereinafter "ULB"), Rocky Mountain Broadcasting Company, (hereinafter "RMBC"), and
Meridian Communications of Montana, Inc. (hereinafter "Meridian") ("Agreement"), that
Meridian is exercising its option right, subject to prior FCC approval, to acquire ULB's 51 %
interest in RMBC for ten thousand dollars ($10,000) ("Purchase Price"), which is the lesser of (a)
the fair market value of the assets ofRMBC used in connection with the Station (as appraised by
an independent appraiser mutually acceptable to ULB and Meridian) minus both the Investment
Price and the Option Price, and (b) ten thousand dollars ($10,000).

This exercise of option and notice thereof is timely given pursuant to Section 6(a) of the
Agreement as it is within the 30 day period commencing on the date which is twelve months
after the Station's August 15, 1998 sign-on.

Pursuant to Section 6( c) of the Agreement, Meridian shall pay the Purchase Price to OLB
at Closing (defined below), in immediately available funds. Pursuant to Section 6(d) of the
Agreement, Closing shall occur within five (5) business days after approval of the transfer of
control application (FCC Form 315) ("Application") by the Federal Communications
Commission ("FCC") becomes a Final Order (herein referred to as "Closing"). Meridian shall
begin processing the Application right away and would like to have the Application on file with
the FCC no later than August 31, 1999, with Meridian paying all filing fees and related expenses.
Meridian requests OLB's cooperation in promptly seeking the necessary FCC approval.
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or concerns you might have. Thank you for yourquestions


