MENT

THIS AMENDMENT (this "Amendment”) is made 35 of June 21, 2004 among Port
Jervis Bruadcasting Co., Inc. ("PJBC") and Clear Channel Broadcasting, Ine. and Clear Channel

- Broadeaxting Liccnacs, Iuc. ("CCU™).
- Recjtals

" PJBC (as Seller) and CCU (as Buyer) arc parties to an Asset Purchass Agrezment (the
“APA") dated August 16, 7001 with respect to the following radic stations (the “Stations™):

WTSX(FM), Port Jervis, New York
WDLC(AM), Pont Jerviy, Now York

PIBC (as Licences) and Cloor Channel Droadeasting, Inc. (8s Programmer) are also
pariles W & Time Brokerage Agreement (the “TBA") dated Mazreh 26, 2001 and amended

Dexember 27, 2001 with 1espect to the Stations.

Agreement

NOW, THEREFORL, for goud and valuab)e consideration, the receipt and sutficiency 1s
hereby ackncwledged and confirmed, the panties, intendiug to be legally bound, hereby agrec as

follows:
1. APA. The APA is hereby amended as folluws:

(8) Scevion 2 (Purchase Price) is delered in {ts entirety and the 10/lowing is
incerfed in lieo thereof:

“2.1 Purchase Price. The purchast price (the “Purchase Price™) io be
paid by Buyer for conveyance of the Asscts pursuant w this Agreemen:
shall be the sum of Three Million Dollars ($3,000,000), subject to

adjustment as provided hy Section 11.1.

»2.2 Peyment. PJBC acknowledges receipt of paymesnt of One Million
Dollars ($1.000.000) in option payments finm Ruyer's predeceszer in
intercat, which sum shall be credited as parial payment of the Purchase
Price at Closing. The Two Million Dollar ($2,000,000) balance of the
Purchgse Price shall be pad hy Ruyer to Seller at Closing by wire
transfer of inmediacly avallable funds pursuant to wrilten instructinng
which Seller shall deliver 1o Buyer at least tlree (3) business days prior to

Clasing”

Ceneistent with such change, the clause “as well as the Oplion Agreement” is
deleted from Section 21

(b) Sectinn 2 (FCC Application) iz deleted in it entircty and tbe fulluwing is

inserted Ji: lizu thexeof



“8.1 ECC Application, The parties have tiled an application {the
“Application") rcquesting FCC consenl (o the 2ssigzment of the Licenses
trom Seller 1o Clear Channel Broadeasting Licenses, Inc. Tl panies
shal) continue to diligently proseeuie the Application, including making
any supplemental filings that may be necessary under FCC niies or
policies (now or hersefier in offect). Auny FCC filing fees releted to the

Applicabon shali be paid by Buyer."

(c)  Scction 14.1(d) is Jelerzd in 15 entirety and the following is
inseried in lieu thereof:

“14,1{d) by Seller or Buyer, by writlen notice to the ather, if Clezing does
not oceur on or before Scprember 26, 2005,

{d) Section 10,1 is amended 10 add the following:

“As used herein, the term “Closing’ means the consummation of the sale
and pur¢hase of the Assets pursuant to this Agreament, and the term
"Closing Date" mcans the daie on which Clos{ag is to occur.”

(e) Section 1.2 (Excluded Assets) iz amended to acd the following:

“For purposes of ciarification, the Internct domain namue wisx.com, and

the Stations’ logos and ather intangible propeny uaed or held for usc in
the operation uf the Stations, whether or nol displayed at such websile,
are included in the Assets (and are not a pant of the Excluded Assets).

2, TBA. Thc TBA is hereby amended as follows:

(a) Section | (Term) is deleled in is =nlirety and the following is inserted in licu
thereof

“l.  JTerm. ‘Theterm of this Agreement (the *Term'’) commenced

March 26, 2001 (the “"Commencemen! Date’™), and continues nnti
Septamber 26, 2003, unless carlic lorinaled pursuant 1o Section 8 or

Section 12 hereof.”

(b) The rxccution of the APA (on August 16, 2001) supcrceded Seclion 8 of the
TBA (made on March 26, 2001). Accordingly, affective as of (be date of the APA, Scction 8
(Opticn) is deleted in its enlisety and the following is inserted on licu thereof:

“8. Purchase Agreement. This Agreement shall autematically
rerminate upun Closing under the Asset Murehase Agreement among the
parties with respect to the Stations. This Agreement may be lerminated
by either party in the event of any terminstion of cuch Assct Purchase

Agreement.”

(c) Schedule £ (Payments) 10 the TBA is deleted in its antirety and Schedule 4 to
this Amendment is ingerted i liew thereof,

-2,



-

3. Miscellaneous. Except as set forth herein., neither the APA nor the TBA hse been
amended or modified, and both the APA and the TBA are in full force and effect. This
Amcndment mey be signed in separate counterparis, both of which are originals, but whieh taken
together constituic onc amendiment,

13210870



SIGNATURE PAGE TO AMENDMENT

{WTSX(FM) and WDLC(AM), Ponl Jervis, New York)

' IN WITNESS WEREOF tie panies have duly executed this Amendment as of the dale
first written above.

cCu: CLEAR CHANNEL BROADCASING, ING
<o CLEAR CHANN%}}&RDCASTING LICENSES, INC.

By: T .
Name [—J ”ld - ) ..5\.‘151 .
Txtle. Senior Vf‘r’,,:. tal i fa»wjamenr

PORT JERVIS BRDADCASTING CO., INC.

By:

Robert 1. Wein, Prosident



SIONATLIRE FPAGE TO aM E\‘DMENZ
(WTSI(FN end WDLULAM). Fort Jervis, New rork)
IN. WITNESS WIIRREOF. the parties have Auly axecuted this Amendment as of the daw
firg swristen above.
CLEAR CRANNEL BROADCASING, INC.

CcCli: 13
CLEAR CHANNEL BROADCASTING LICENSES, INC.
By:
Name:
Tie:

PIBC:






