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j Joe QI (ﬂarr /m/my /ﬁﬂm /%e
* %é % j’ enmeisee, do /{a)teé} w)% bhat the anneved jm/mmml
‘:, " oulh Cngﬁ c/ %aézwwéa//mm/ was %M in my. g /%(az and re-
 corded on e 9th @ % February - 7962

"IN CORPORATION REGORD AMENDMENT BOOK P-48, PAGE 1717
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5 Zln Testimony Mhm‘puf S have hereunts subsoribed my
Wm//yxnama/m// order /%&gmmoﬂ%w’degm/
yea/%%éy&zéo/g/wmmd%e
_ @,smmzm the ity of Neashwill,

February 9 7962
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' .|jChazter being-of record in the Rogister's 0ffice of Madiscn Oounty, Tennesses

LRI

7 als0 been registered in the office of the Secretary of State of tie State of

"~ 7)l" - invested in the enterprise,-the’divisim of the same into shares, the time

s ;’iﬁtulﬂng stockholders fo:';ﬁl_xg‘gqqq,

s 1 %}by*praq,gbyr‘s"mjcrity of the. 8,cast, each share-representing -

e
3| B
, | . v 'r'f'r?_"c:ﬁmm oF mcmimnmi “&3..\8

WHEREAS, a 4the 3rd day of March, 1903 applicatim was mads to the State

N RN

of Tennessee for a Cherter of Incorporatiom for Lasé College, an educational
L4 e G gy T < - . )
‘jjinstitution of higher lea;‘-nin_z-at?.hg}am, Madisocn County, Tennessee, said

in"Charter Bock”___, page 59, bearing date March 4, 1909, and sam baving
e - : N\
.|| Tenmesses o the 9th day of March 1909, in Charter Book U-11 at Page 172;
AND WHEREAS by oversight or mistake said Charter of Incorporation oo~
tains seversl provisims applicabls to corporstiomms for profit and inapplicabls
to oarporatins for Genmllelﬁ.re s particularly the following proviaicnu

:I‘In corporatim msy, by by-laws, make regulatims cmcerning the sube
scriptim for, or transfer of,”stock; fix upon the amount of capital to be

required’ for payment thereof by the subscribers for stock, the amount to be
called at any cne time; and in case of failure of any stockholder to pay
.. the amount thus subscribed by him at the time and in the amounts timus
sw.called, & right of action.shall ‘exist in the corparatian to sue sald de-

3

'YL]\\

The Board of Directors, which'may cansist of five or more members,
-t the option of the corporaticm, to be elscted, either in person or

. Tane vote,” shall keep' 2 full’andVtrue record ‘of ‘all procsedings; and
, ‘an anmal’statement of receipts*and’disbursements slnll be copied N
- o the ‘minutes, subject at all times to the inspectim of any stock-
. holder, A-majority of the Board of Directars shall cnstitute a
~. Quorum, and shall £111 all vacancies until the next elsctimn, The
- first Board of Directors shall consist of ths five a more carporstors
who shall apply for and obtain the charter,

. The books of the corparation shall show the original or subsequent
-stockholders; their respective interests; the amount which has been paid e
" . the shares subsaribed; the transfer of stook, by and to wham made; also
#isfother trensactions in wiich it ‘is presumed a stockholder or creditar may
é“,-”";h'!. an interest, RS

sxp The amount of unpaid stock due from a subscriber to the corparatiam

shall be a fund for the payment of any debts dne fram the corporatimn, nc
-shall the transfer of stock by any subscriber relieve him froam payment,
‘unless his transferee bas.pald up all or any of the talance dus m said
original subscription, R -ss s

By no implication or construction shall the coarporatim bte deemed to
possess any powsrs except those lereby expressly given or netessarily im~
-plied from ths nature of the business for which the charter is granted, and
-by no inference whatever shall said corporstio possess ths power to dis-
comt notes or bills, deal-in gold or silver cain, issus any evidence of
debts as currency, buy and sell any agricultural products, deal in merchan-
“"dise, or engage in any business-‘cutsida the purpose of the charter, .
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The right is reserved to repeal, amml, or modify this charter. If
this charter is repealed, oar if the amendmm ts proposed, being not merely
awciliary, but fundamsntal, are rejected by a vote representing more than
half of the stock, the corparatim shall cantinue to exist for the purpose
of winding up its'affairs, btut not enter upm any new business, If tbe
amendments’ of modificati s, being fundamental, are acocepted by the cor=
porabim aforesaid in a’gesnersl meeting to'be called far that purpose,
any minor, married woman, o cther perscn undsr disability, ar any stock-
holder not agrseing to the acceptance of the modificatiom, shall cease to
" .be & stockholder, and the corporaticm thall be liable to pay said withdraw-

. ingstockholdsrs the par valus of their stock, if it is worth so muoh; if
<™ noty then 8o much as may be its real value in the markst cn the day of the|

- yithdrawal of sald stockholders as aforesaid; provided, that ths claims of
- a1l creditars are o be paid in preferemce to said withdrawing stockhdldezs

- AND WERHEAS, Lans College is an educaticnal imstitution of higher learning
and has never issued @ sold capital stock, nor s any suwh stock been sub=
g‘cri‘bed,v_no dividends bave accrued, « been paid, and there are not now, nor

) never have been since the existence of said College any stockholdsrs of awy

kind, but that said College is as stated above an educaticnal institation of

|| bigher learning and was net an’institutimn for profit bub far the gemeral

welfares - e o ) N ‘
AND WERREAS the Executive Camittee of seid College and the Trusteses and
officers of esame desire.that-their Charter of Inoarparation make it clear Lane

Y SR T b e e el e R »

caggp‘ju not & oorponﬁ'm:_;cp‘{pro;ﬁt‘{h;tfa*qcrpmﬁm for the genaral wel-
AN a4 Al e ST L £t [ ’

m’o" - o . ) N
Lt‘; special meeting regularly and duly callsd of the Exscutive Commities
of the Trustees of lane Collegs, a Temnesses cerparation beld in the office of

sald Collegs ia Jackeon, Temmesses, cn the 19 day of Jemary, 1962, the follow-

| tngResclution ws wantncusly adopted, its advisability declared and a specisl |

mesting’cf the Trustees of saidluns Ocllege be duly and legally called to vots |

tm.m;thic.h Besolution 1is as follm:

- EX IT RESCLVED b'y said kacntive Camittse of lane College at a special
meeting duly ascasbled, stall advise the Trustaes of seld Callegs timt the
Brocutive Comittee deems it advisable that the Charter of'said Gollege be
axendsd 28 bsremttter stated and do recamend to said Trustees that they
‘take the following scticn in a special meeting of said Trustees to be called:
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(1) That the follcnd.ng pa.mgrapha in said Charter of Incorporstic be

striohan frax uid Charters

..The corporaticn may, by by-lavs, make’ regulatims concerning
- the subsoriptim,-for, or’trensfer of, stock; fix upm the

amount of capital to-be invested in the enterprise, the
division of the same into shares, the time required far Pay-
ment thereof by the subscribers for stock, the amount to be
ulledatanymtim;mdincase of failure of any stoclo
holder to pay the amowmnt thus subscribed by him at the time

‘and in ths amounts thus called, & right of actian shall exist
"4n the corporatimn to sus said defaulting stockholders for

the same,

Ths Board of Diroctm, widch my cansist of five a more
members, at the optian of the carparaticn, to be elescted, either
in perscn or by praxy, by a‘majarity of the votes cast, each
share representing we vole, shall keep a full and true recard

- of all proceedingss and an anmal statement of receipts and

disbursements shall be copisd on the minutes, subject at all

‘times to ths inspection of any stockholder, "A majarity of the
" 7" Board of Directors shall constitute a’'quorum, and slall £1311
| 511 vacancies mtdl the ‘next electiam,’
* Directors shell consist of the five or mare carpmtors ‘who

The first Board of
slall apply for and obtdn tha charter.

. .The books of the’ corporation shall show the original or subsequent
., stockholders their respective interests; the amount which kas been

raid @ the shares subsoribed; the tra.nsfer of stock, by and to
whom mades also other trensactians in which it is presumed ¢ stook-

.. holdtr or cnd:l.tor my bave an interest,

atock dna{ﬁ-m 'Y subscriber to tha corponticn :
8hall be & fund for the payment of any debts dus from the corporatiam,
nor shall the transfer of stock by any subscriber relieve him froam
payment, unless his transferee has paid up all a any of the talsnce
due an said original gubscriptiome -

By no implication or camstructicn shall the corporation be deemed to
possess any powers except those hereby expressly given or nece
esgarily implied fram the nature of the tusiness far which the

charter be grantsd, and by no’ "inference whatever shall said corporatian
possess the power to discount notes ar bills, deal in gold o silver
oain, issue any evidence of debts’as cwrency, buy and sell any

. agricultural products, deal in’ merchandise, or engags in any business
“outside the purpose of the chmr‘ ;

** “vhe right is'ressrved to repeal, sz, o nodiry this charter,

If this charter is repealsd, or if ths azendments proposed, being not
merely suxilisry, but fundamental, are rejected by a vote representing
more than half of the stock, the corporation shall continus to exist
for the ‘purpose of winding'up its affairs, but not enmter upcn any new
business, If the amendments or modifications, being fundamental, are
accepted by the corparation-aforesaid in a-general meeting to be ca.l.'l.ed
for that purpose, any minor, married waman, o other person under
disability, or any stockholder not agreeing to the acceptancs of the
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modification, sall cease to be a stockholder, and the corparaticn
shall be liable to pay said withdrawing stockholdsrs the par valus
of their stock, if it is worth so muchj if not, then sc much as
~. . DAY be its real valus in the mariet n the day of ilm withdrewal
wy: - pof-sald ‘sbookholders.as aforesaid provided, that the claims of all.
. 7 creditors ars to be paid in‘preference to sadd withdrawing stock-
- bholdars, - . .

“And’in leu of'said pregraphs so stricken the. following be inserteds

“The purpose of the carganisaticn of thls corporatiom is for
‘the general wslfars and not' far profit and any inccms derived

. therefrom, shall not be paid out in dividends to any persm
or corparatiomn, but shall be used for the general welfars
purposes and only far.ths purpcses herein expressly provided
for and the purposes of said Board of Trustees or Coamxtties.

The genersl power d said corporatim shell ber (1) To sue and
be sued by the corporate name, (2) To have and use & comucn
seal, which it may alter at pleasure;’if no camon seal, then
the signature of the name of the corporatim, by any duly
authorised officer, shall be:legal and binding, (3) As any cor=
'poration chartsred under the -laws’ of .Temessee for religicus,
charitable, educatimal,‘missionary, or other elsemosynary
- purposes, and-not for profit, shall have the power to receive
‘property real, persamal or mixed, by purchase, gift, devise,
.+ or ‘bequest, sell the same and apply the proceeds toward the
"V promoticn of 'the cbjects for which it is created, ca hold any
" ‘sach property and apply the 'incame and profits tomards suwch
. objects, ' Unless otherwise specifically directed in the trust
.~ . .instrumsnt by which ahy real or perscmal property, maney, o
- - ..other funds, are:given, granted, canveyed, bequeathed, de-
Tvised to,”or’ctierwise'vested'in,foarporatins tarmed far
‘religicus,” sdncatimnal, sclentdfic, or other charitabls pur-
‘;pases, the directers,” the- governing bosrd, ar the authariszed °
*finance camrittse thereof, when authorized by the corporatim,
“shall have power ‘to invest'fundsvtlus recsived, or the proceeds
of any property thus received in swh investumnts as in ths :
honest exarcise of their judgment they may, after investigaticm,
deternine to be safe and [roper investments, and to retain
_any investments heretofore so made. (L) Any corparaticon here-
«tofore chartered for any, of the’faregoing purposes, desiring
T to avail ‘itsels ‘of these ' powers, shall submit the questian to
its directors ar trustees™at any regular meeting, o special
_meeting,celled for the ‘purpose or to any regular a special
-meeting of its exscutive ‘canmittos, and if a majarity of saild

g mdivectors, trnstees, or executive camilttee vote in favar of

= " applying for the asmendment,®it may then proceed in usual course
"o fils an amendment to its charter. (5) To establish by-laws,
and maks all rules and regulatime not incamsistent with the
‘laws and omstitution, deeped expsdient for the management of
‘e . nocTporate affairs. ~(6):To appoint such subordinate of ficers:
and agents, in additim to"a president and secretary, or irease
urer, a8 the business of the corporation may require. (7) To
designate the reame of the office, and fix the campemsation of the
officar. (8) To borrow money to be used in peyment of property
‘bought by it, and far erecting buildings, meiking improvementa,
and for other purpcess germane to the objects of its creatdom, -
and securs the repayment’ of the momey thus borrowed by mortgage,
. pledge, ar deed of trust, upm such property, real, persamil,
o : SR S .
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orndxed, 88 may be omed by it; and it may,-in lilcumnner,
gocure by mortgags, pledge, ar deed of trust, any existing
indsbtedness lhich it my mave Ja.mﬂ_‘!.y cantracted,

The sa.id five or more corporetors shall, within a convenisnt
time after the registratian of this charter, slsct from their
- muber a president, seoretary, and treaswrer, or the last two
-officers may be combined into ane, said officers and the other
carporators to canstitute the first board of dirsctars. Auy

=, corparation not far profit may incresse its directars o-

“. trustees to a mumber not more than ane hundred, by dus and

., [roper amendment to its by\-hws, mless otherwise specifically
. provided, In all elscticms sach member to be entitlsd to cns
. vote, eitier in persan o by proxy, amd the result to bo deter=
mined by & majority of the votes cast,” Due notice of any

- elaction mst be given by advertisement in a newspaper, per~

scnal notice to the members, or a day stated on the mimtes of
the board ae math prece the elsotin, The term of officers
may be fixed by the’ by-laws, -the mid term not, however, to exceed
‘fogs years, All officers hold affice until their successors ars
duly elected nnd q:ua]iﬁ.od.

The general mlﬁrs ‘of socisty, not individual protit, is the object
-fa which this charter 18 grented, and  the members are nob stocke
holders in the B gal sense of the term, and no dividands @ prctits
smu be div:l.dad ncng tho mbers.

'J.‘hs ‘board qt directars’ sln.u Yeep a recard of 2all tbeir proceedings
“which shall be at all times subject to the inspectian of any member,
The corporation may establish branches in any other Comby in the

. S‘ba.‘h.

- - - - - -
——

> The' mbers, w, a.t a.w ﬁm "rvohmta.rny diuolve the® corporatim
- by a cmveyance of its assets aml property to the Stata” of Termessee,
nxw Comty o municipality of the Stats, or to any other carparatian
, a charter fram the’ State for purpcses not of individual pro-
* "‘ﬁ.t ‘first providing for corporatedabts; 'provlded, ‘ttat asseta and
’ propertyaocmytdsh&ﬂbausedbythe ‘grantee for purposes sim-
. 1lar %o those of the cmveying carporatian,

Whenever there has been no meeting of the members foar a period of
7 five years or more, -and becanse of the death of members ar the cau-
’-:'-fditim of "the corporate records it is impossible to notify a
su.fﬁ.odant ‘number ‘of msmbers to cmstitute a quorum, notice of a
" meeting’ otthnmnbm may be made by publicaticn’in same newspaper
+:in the Comnty where such corporation has its principel locatim,
8% lsast thirty days befare such meeting shall be held. The members
tt'btndinz such meeting shall be deemed to constitute a quorum fa
" the purposes of elscting directars ar trustees, and autharizing such
dirsctors or trustees to dissolve the corporatiom and canvey its
“property and aseéts in accardanos with this sectim.

The charter is subject to modification and amendment; and in case said
modification or amendmemt is not accepted, corporste business is to
cease, and the assets and property, after payment of debts, are to

be cavey=d, as aforesaid, to sams cther corporatim holding a char-
ter for purposes not ccnnscted with individual profit, Acquieasnce
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@&qy od}:; ticn, ‘tms declared, shall be deternined in s meeting
of the members especlally called for that purpose, and omly those
voting in favor of the modi ficatimn shall thereafter campose the
corporaticn.

The means, assets, incaue, or other property of the corparation shall
not be employed, directly o jndirectly, for any other pmrpoas what-
‘ever than to accomplish the legitimate objects of 1ts creatio, and
by no implicatim shall it engage in any kind of trading opsratiom,
nor hold any mors real estate than is pecessary for its legitimate
purposes,

kpulsim shall be the cnly remedy for the nmpayment of dies by the
, and there shall be no individnal 13ability against ths
mmbera tor corporate debts, ‘tut the entire corporate property shall
“bs 1iable ‘for the .claims of craditora.
Ab s spocnlmting oftlnBonrd of Trustses of said Lane College duly
And hgally ol.md and assembled in the omoe of eaid lane Collsge in the City

of Jackscn, Madism County, '!_muoe, a the 3rd day of February, 1962, the

fmgd.ng Resoluticn was introduced, tharough]y discuuod, and upan motia duly

<&

v, || ma gmd ‘seconded, umn:lmly adap'bed i.n i:bs ontiraty by ssid Boaard of
4 R -

mﬁ“. LT e et .

bl ﬂlge, Bishop Be Julisn Smith, and Bev, T, ¥ Suith, the President and Seo—

retary, sespectively of said Lane College, & ccrporatiom chartered and organ—

e

uiﬁ:ﬁlymd;r f‘bﬁ' hws cﬁ thp Srt.o d‘ 'rennessoe in pursuance to the direct.ima.
‘fron the ‘Bxecutive Committes “of uid corporatim hersby certdfy ttlt at &

meeting of the trustees of said ccr,)mtim legally called and beld in the
otﬁ.co of sald ccrpomtion of Jachwn, Tennesses m the 3rd day of February,
1962, a Resolutia in writing was waninmsly adopted by an affirmtive vote
-of ths Trustees of said COmgo‘,dochring the desire of said Trustees t0 amend

chsrbar of said Corponticn for the purposes set farth in said Resolutim
abou set cub and that eaid B.esolntim was duly entersd an the ninutes of said-
corpmucn.

X, therefcrs, we bersbdy certify to the fact of the adoptiam of sald
ruoluﬁ.cn by the wucs ar ea.id Corparation for the purposes set cut, w0
tha oend ths'b this certificate my "be daly recarded’in the ofﬁee of the
Saaretary of State,

FITNESS OUR HAMDS this the 3rd day of Februmary, 1962,

cTe o’
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STATS OF TEMNESSER
comm o3 addiy

""*“" *'Porluuy appoa:md bofcm m, 8 A C(;Zf’gof the comty

ﬂthﬁmlupmumaoqumted, and who mde mthbefmmainduarm
otlnthtBBmPB. me&mxhthemidntmm. Te Mo RUITH is 4he
Somttry of lane Ocllege, and that the atatamnta made in the foregoing cer-
tificate are trus,

WHMMWICALM“WM [ Termesses,

'b;ﬂ.sg dayofﬁ‘@ ,19_@_&1/
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