Asset Purchase Agreement ~ Victor, MT. FM CP

This Agresment, is entered into this |3 _day of March, 2012 by and between
Bitterroot Valley Cavary Chapel thersinaftar, "BVCC” or “Seller’ | and Hi-Line Radig
Feliowship, inc., {heremnafter, "HLRF" or “Buyer L.

Whersas, Seller = Pammittee of an FM station constructon parmit for a nsw full-
power Fi station at Viclor, Montana (FCC Fadility ID#178603) (the "Permit® or tha
“Siation");

Whereas, Buyer desires to buy the Permit:

Now. therefore. Buyer and Seller agree 23 foliows:

TERMS OF SALE

A

11 Assets to be Assigred On the Closing Date, the Federal Cormmuncations
Comeissian Constrsction Permit shail be conveyed by Satierto Bryar,

2 FCC Assignment Application \Withia five business dave of the exsoution of
this Agreement by both padies, Buver and Salier will conperatively comaies and file an
FCC Form 314 Application for Assignment of Construction Permit fthe Assignment
Application”) seeking to assign the Fermit from Salier to Buver

FLUC filing fees, if applicable, shall be paid by tha Buyer.

13 Puchase Prce In considerslion for the Assignment of the FGOC
Consiruction Permit oy Seller to Buyer. Buyer agrees to pay Selier a total of $10.000
{Ten Thousanc-Dollars) 1o be paid as fnllows:

1} A ronsefundable earnest money payment of $1000 {One-
Thousand-Dollars) pavable at the signing of this Agraemant

Z The Down Payment of 35000 (Five-Thousand Dollars) on the
Closing Dale: and
3 Four payments of 31,000 (OneThousand Doliars) easch on 3
varterly basis commenoing 20 cays after the Closing Date
14 Closing of this transsction shall ocour within 10 &
Faderal Commumncations Commiszion has provided writian consant %
of the Permit from Seiler to Buyer

Gn the Closing Tate, Buyer shall delver to Seller a check for the Down Faymeni
1 parsoh or by overfight :t"L.T iar or by wire ransfer After recaipt of payment Ssiler
shail deliver to Buyer, either in person or by overnight courier, an Assignment of FCC
Authonzation formally conveying the Construction Perrmit to Buyer,



1.5 Assumption of Program Obligations  As an additional consideration o
8VCLC, Buyer agress 1o assume the Siation's obligation fo air the programs described in
Schedule 1,

Pl

nE O Goveming Law [t s mutually agreed that the laws of the Staie of Moniana
shgll govern this Agreermant it is further agreed and understood that this Agreement
embodiss the full agreement between Suyer and Seller. and that i may only be
amended by 2 wrillen instrumant executed by both Buyer and Selier

1.7 EGC Approvel Both Buyer and Seiler acknowledge that the transaction
contempiated by this Agreement s subisct 1o the prior approval of the Federat
Cemmunications Commission, Washington, 0.6,

After filing the FCC Assignment Appiication referred to in Section 1.2 of this
Agreement, both Buyer and Seller agree to cooparatively and expeditiousty work o
bring about & grent of the Application by the GG If necassary, Saller agrees to amend
st Construction Permiit andfor construct said Construction Permit in order to praseng
the assets and Buyer agrees to raimburse Selier ail costs assooaied with amandments
andior construction, such costs will be agreed io in writing prior to such canstruction or
amandmant

in the event that the FCC has not zoproved the Assignment Apphoation within &
months of the filing the Assignment Application, aither party may teminate this
Agresment by notifying ihs cther party, in wriling,

In any acton brought by the salier or buyer to enforce any of the terms of this
agreement, the prevalling party in such action shal be entifled to such reasonabie
aittrney fees, or such other ralief as may be awarded as the rous or arbitrator shal;
determine just
AGREED AND ACCEPTED:

SELLER: Bitterroot Valiey Calvary Chapel
e *
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BUYER: Hi-Line Radio Feilowship. Inc.
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