
  

ASSET PURCHASE AGREEMENT 
 

 THIS ASSET PURCHASE AGREEMENT, dated as of May 6, 2015 (this “Agreement”), 
is entered into by and between First Ventures Capital Partners, Inc., a Delaware corporation 
(“Seller”), and WGHN, Inc., a Michigan corporation (“Buyer”). 
 

RECITALS 
 
 A. Seller is the licensee of FM translator station W227AS, licensed to Whitehall, MI, 
Facility ID 145404  (the “Station”), pursuant to authorizations (the “FCC Authorizations”) issued 
by the Federal Communications Commission (the “FCC”). 
 

B. On the terms and conditions described in this Agreement, Seller desires to sell and 
Buyer desires to acquire certain of the assets owned by Seller and used or held for use 
exclusively in connection with the operation of the Station. 

 
AGREEMENT 

 
 NOW, THEREFORE, in consideration of the foregoing and of the mutual promises set 
forth in this Agreement, and for other good and valuable consideration, the receipt and 
sufficiency of which are acknowledged, Buyer and Seller agree as follows: 
 

1. Sale of Assets.  On the Closing Date (as hereinafter defined), Seller shall sell, assign 
and transfer to Buyer, and Buyer shall purchase and assume from Seller, the 
following assets owned by Seller and used or held for use exclusively in connection 
with the operation of the Station (the “Assets”): 

 
(a) Seller’s engineering data and other intangible personal property used or 

held for use exclusively in the operation of the Station (the “Personal Property”); and 
 
(b) the licenses, permits, applications and other authorizations, including the 

FCC Authorizations (collectively, the “Licenses”), issued by the FCC, to Seller in 
connection with the operation of the Station, including without limitation those set forth 
on Schedule 1 attached to this Agreement. 

 
Seller shall transfer the Assets to Buyer at the Closing free and clear of all liens, claims or 
encumbrances of every kind and nature. 
 

2. Consideration; Escrow.   
 

(a) Upon the terms and subject to the conditions contained in this Agreement, 
and in consideration of the sale of the Assets, Buyer shall pay to Seller the aggregate 
sum of  Forty-Five Thousand  and No/100 Dollars ($45,000) (the “Purchase Price”). The 
Purchase Price shall be paid in cash at closing in US Dollars by wire transfer of 
immediately available funds to an account, or accounts, designated in writing by Seller. 

 


















