
IN THE UNITED STATES BANKRUPTCY COURT 
EASTERN DISTRICT OF ARKANSAS 

 
 

IN RE:     §  
      § 
EQUITY MEDIA HOLDINGS  § CASE NO. 4:08-BK-17646 
CORPORATION, et al.   § JOINTLY ADMINISTERED  
      § 
 DEBTORS     § CHAPTER 11 

 
 

NOTICE OF SALE OF FCC LICENSE AND RELATED ASSETS FOR 
 STATION KIMG-LP TO KVMD LICENSEE CO., L.L.C. PURSUANT  

TO ORDER ESTABLISHING PROCEDURES FOR  
THE SALE OF ASSETS HAVING A NOMINAL VALUE  

PLEASE TAKE NOTICE that, pursuant to Court’s Order Establishing Procedures for 

the Sale of the Debtors’ Assets Having a Nominal Value, dated June 16, 2009 [Docket No. 441] 

(the “Sale Procedures Order”), the Debtors hereby give notice of the following sale: 

Asset to Be Sold:  The FCC licenses and authorizations for Station KIMG-LP, 
Ventura, California (FIN: 12732) and all of the Seller’s right, title 
and interest to any equipment and other tangible personal property 
physically present at 1750 Casitas Vista Road, Ventura, CA (the 
“Station Assets”). 

Seller:    EBC Los Angeles, Inc. 

Purchaser:    KVMD Licensee Co., L.L.C. 

Purchase Price:  $20,000 plus assumption of Assumed Liabilities 

Marketing Efforts: The Station Assets were extensively marketed in connection with 
the Debtors’ efforts to sell their television stations, and were 
previously offered for sale at the public auction held on April 16, 
2009 (the “Auction”).  No party bid on the Station Assets at the 
Auction, and no party has submitted a higher or better offer for the 
Station Assets than that submitted by the proposed Purchaser. 

 PLEASE TAKE FURTHER NOTICE that, in accordance with the Sale Procedures 

Order, the Debtors have provided a copy of this Notice to the following:  (i) the United States 

Trustee; (ii) counsel for the administrative agent for the lenders under the Debtors’ post-petition 
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financing facility; (iii) the Unsecured Creditors Committee; and (iv) any known holder of an 

Interest in the property proposed to be sold (collectively, the “Notice Parties”).    

 PLEASE TAKE FURTHER NOTICE that the Notice Parties shall have five (5) 

business days from the date hereof to object or request additional time to evaluate the proposed 

transaction in writing via facsimile and/or email to the following:  (i) Neligan Foley LLP, Attn:  

Patrick J. Neligan, Jr. (pneligan@neliganlaw.com) and James P. Muenker 

(jmuenker@neliganlaw.com), 325 N. St. Paul, Suite 3600, Dallas, Texas 75201, counsel for the 

Debtors (facsimile number 214-840-5301); (ii) Jim Dowden (JFDowden@swbell.net), 212 

Center Street, Tenth Floor Little Rock, Arkansas 72201 local counsel for the Debtors (facsimile 

number 501-374-5463); and (iii) Milbank, Tweed, Hadley & McCloy LLP, Attn: Abhilash M. 

Raval (araval@milbank.com) and Peter K. Newman (pnewman@milbank.com), One Chase 

Manhattan Plaza, New York, New York 10005, counsel to the Administrative Agent (facsimile 

number 212-530-5219). 

PLEASE TAKE FURTHER NOTICE that if the Debtors receive no written objection 

or request for additional time prior to 5:00 p.m. (central time) on the fifth (5th) business day 

following the date of this Notice, which is November 25, 2009, then the Debtors shall be 

authorized to consummate the proposed sale transaction and to take such actions as are necessary 

to close the transaction; provided, however, that no assignment of any rights in any federal 

license issued by the Federal Communications Commission (the “FCC”), shall take place prior to 

the issuance of FCC regulatory approval for such assignment pursuant to the Communications 

Act of 1934, as amended, and the rules and regulations promulgated thereunder. 
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Dated:  November 18, 2009    Respectfully submitted, 
 

NELIGAN FOLEY LLP 
 
By: /s/ Patrick J. Neligan, Jr.    

Patrick J. Neligan, Jr. 
Texas State Bar No. 14866000 
pneligan@neliganlaw.com
James P. Muenker 
Texas State Bar No. 24002659 
jmuenker@neliganlaw.com
 
325 N. St. Paul, Suite 3600 
Dallas, TX  75201 
Telephone:  (214) 840-5300 
Facsimile:  (214) 840-5301 
 

COUNSEL FOR DEBTORS AND 
DEBTORS IN POSSESSION 
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