Ownership Structure

Cumulus
Media Partners, LLC

100% Voting & Equity Interest

CMP IPO Corp.

100% Voting & Equity Interest

A 4

CMP Susquehanna
Corp.

100% Voting & Equity Interest
Susquehanna

Pfaltzgratf Co.
(IISPCII)

A 4

CMP Merger Co. Merger?

100% Voting & Equity Interest

A 4

FCC License
Subsidiaries

*In the merger, CMP Merger Co. will be merged

with and into SPC.

SPC will be the surviving

entity, a wholly-owned subsidiary of CMP

Susquehanna Corp.
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