BEFORE

James E. Rogers

95.54%*

Sunbelt Communications
Company

100%

Bozeman Trail
Communications Company

100%

Sweetwater Broadcasting
Company

Licensee of KCWY

* - James E. Rogers, Trustee of the James E. Rogers Trust holds a 93.22% interest in Sunbelt Communications Company .
James E. Rogers, Trustee for the Children of Elizabeth Ruybalid holds a 2.12% interest in Sunbelt Communications Company.



AFTER

James E. Rogers

95.54%

Sunbelt Communications
Company

100%

Bozeman Trail
Communications Company

ter Broadcastig




