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EXHIBIT 10 
Changes in Interests  

 
As described in Exhibit 2, the sole shareholder of the licensee, Sabre Communications, 

Inc. (“Sabre”), will continue to be the sole shareholder of the licensee.  At the consummation of 
the proposed transaction, however, 100% of the shares of Sabre will be transferred from 
Backyard Broadcasting Holdings, LLC (“Holdings”) to a wholly owned subsidiary of Holdings, 
Backyard Broadcasting, LLC. 
 

Changes in Ownership of the Licensee 
 

Interest Held 
Before Assignment After Assignment 

Attributable Parties Citizenship 

% Vote  % Total 
Assets  

% Vote  % Total 
Assets 

Sabre Communications, Inc. 
Sole Shareholder 
1852 Reisterstown Road, Suite 208 
Baltimore, MD  21208 

N/A 100 100 100 100 

Barry Drake 
President, Director 
1852 Reisterstown Road, Suite 208  
Baltimore, MD 21208 

USA 0 0 0 0 

Barry Baker 
VP, Secretary 
1852 Reisterstown Road, Suite 208  
Baltimore, MD 21208 

USA 0 0 0 0 

Barbara M. Ginader 
VP, Treasurer, Director 
One Federal Street, 23rd Floor 
Boston, MA 02110 

USA 0 0 0 0 

Neil A. Wallack 
VP, Assistant Secretary, Director 
One Federal Street, 23rd Floor 
Boston, MA 02110 

USA 0 0 0 0 

Robin A. Smith 
Assistant Secretary 
1852 Reisterstown Road, Suite 208  
Baltimore, MD 21208 

USA 0 0 0 0 
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Changes in Ownership of Sabre Communications, Inc. 
 

Interest Held 
Before Transfer After Transfer 

Attributable Parties Citizenship 

% Vote  % Total 
Assets  

% Vote  % Total 
Assets 

Backyard Broadcasting Holdings, LLC 
Sole Shareholder (before transfer) 
1852 Reisterstown Road, Suite 208  
Baltimore, MD 21208 

N/A 100 100 0 0 

Backyard Broadcasting, LLC 
Sole Shareholder (after transfer) 
1852 Reisterstown Road, Suite 208  
Baltimore, MD 21208 

N/A 0 0 100 100 

Barry Drake 
President, Director 
1852 Reisterstown Road, Suite 208  
Baltimore, MD 21208 

USA 0 0 0 0 

Barry Baker 
VP, Secretary 
1852 Reisterstown Road, Suite 208  
Baltimore, MD 21208 

USA 0 0 0 0 

Barbara M. Ginader 
VP, Treasurer, Director 
One Federal Street, 23rd Floor 
Boston, MA 02110 

USA 0 0 0 0 

Neil A. Wallack 
VP, Assistant Secretary, Director 
One Federal Street, 23rd Floor 
Boston, MA 02110 

USA 0 0 0 0 

Robin A. Smith 
Assistant Secretary 
1852 Reisterstown Road, Suite 208  
Baltimore, MD 21208 

USA 0 0 0 0 
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Changes in Ownership of Backyard Broadcasting, LLC 
 

Interest Held 
Before Transfer After Transfer 

Attributable Parties Citizenship 

% Vote  % Total 
Assets  

% Vote  % Total 
Assets 

Backyard Broadcasting Holdings, LLC 
Sole Member 
1852 Reisterstown Road, Suite 208  
Baltimore, MD 21208 

N/A 100 100 100 100 

Barry Drake 
President 
1852 Reisterstown Road, Suite 208  
Baltimore, MD 21208 

USA 0 0 0 0 

Barry Baker 
VP, Secretary 
1852 Reisterstown Road, Suite 208  
Baltimore, MD 21208 

USA 0 0 0 0 

Barbara M. Ginader 
VP, Treasurer 
One Federal Street, 23rd Floor 
Boston, MA 02110 

USA 0 0 0 0 

Neil A. Wallack 
VP, Assistant Secretary 
One Federal Street, 23rd Floor 
Boston, MA 02110 

USA 0 0 0 0 

Robin A. Smith 
Assistant Secretary 
1852 Reisterstown Road, Suite 208  
Baltimore, MD 21208 

USA 0 0 0 0 
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Changes in Ownership of Backyard Broadcasting Holdings, LLC 
 

Interest Held 
Before Transfer After Transfer 

Attributable Parties Citizenship 

% Vote  % Total 
Assets  

% Vote  % Total 
Assets 

Backyard Broadcasting Management, LLC 
Member 
1852 Reisterstown Road, Suite 208  
Baltimore, MD 21208 

N/A 80% 0.1% 80% 0.1% 

Boston Ventures Limited Partnership VI 
Member 
One Federal Street, 23rd Floor 
Boston, MA 02110 

N/A 20% 99.4% 20% 99.4% 

Barry Drake 
President, Representative, Member 
1852 Reisterstown Road, Suite 208  
Baltimore, MD 21208 

USA 0 0.5% 0 0.5% 

Barry Baker 
VP, Secretary, Representative 
1852 Reisterstown Road, Suite 208  
Baltimore, MD 21208 

USA 0 0 0 0 

Barbara M. Ginader 
VP, Treasurer, Representative 
One Federal Street, 23rd Floor 
Boston, MA 02110 

USA 0 0 0 0 

Neil A. Wallack 
VP, Assistant Secretary, Representative 
One Federal Street, 23rd Floor 
Boston, MA 02110 

USA 0 0 0 0 

Robin A. Smith 
Assistant Secretary 
1852 Reisterstown Road, Suite 208  
Baltimore, MD 21208 

USA 0 0 0 0 

Roy F. Coppedge III 
Representative 
One Federal Street, 23rd Floor 
Boston, MA 02110 

USA 0 0 0 0 

 
 




