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This Agreement, for the sale and purchase of substantinlly sl the asses ased or
usable in the oporation of FM Translater W2RBAL {hereinafler, the "Siation™}, iy hotwoen
Community Radio Collective fse. ("Seller), 3 Pennsylvania Corporation which is now the
pwner of the Station, and Viston Multt Medis Group LLC, Hoenses of AM yadio station
WLIFD, Amberst, NY, ("Buyer™),

In consideration of the mutual promises and covenants mads in this Agroement, nd
in reltanes upon the represeatations and warrantios contained horeln, the partics, intunding

i be legally bound, agree as follows:

ARTICLE 1

At the Closing, Buyer shall purchase from Seller and Seller shall assign, convey,
transfer and detiver to Buyer, by good and sufficient instruments, all of the tangible and
imangible assots used or uwsable in or roquired for the operation of the Station (the
“Purchased Assets™s. This sale and purchase Agroomont s being done in connoction with
the FOT AM revitalization program and Buyer will be responsgible for purchasing s own
equipment designed for operation at the sow location, A 30-watt exciter and a receiver are

ingcluded.
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ARTICLE 2

The purchase price to be paid by Buver w Seller shall be Forly-Thousand
BOLLARS (340,000 to be paid by Buyer to Soeller in cash or by cortified cheek at cloging,

ARTICLE 3

Puver has deposited $13.000 in an escrow aceount with Kozacko Media Services,
Such monizs deposited shall be referred o as “Escrow Deposit”, The peincipal amount of
the Feerow Dieposit shall be paid to the Seller a5 5 portion of the puschasy prive at closing,
and the acorued interest thesson shall be returned to the Buyer. Tn the event the parties il
fo wlose this transaction due to 2 msteria] breach by Seller of this agrecment, then the
Eserow Deposit and the acertied intercst shall be retuened to the Buyer, In the event the
parties fail o olose this transaction due solely to the Buwer's material breach of this

agreement, then the principal amount shall he paid to the Seller a5 liquiduted damayes and

the accrued interest on the Eserow Deposit shall be returned o the Buyer,

ARTICLE 4

’ NI oL, -ﬁtm
A St Bt b N

The consummation of this Agreement is subjoct to the prior roceipt of consont of
the Federal Communieations Commission (FOCY,  As expeditiously as possible, Buyer
and Seller will join in the preparation of an application for consent to assignment of the

Station's FOC Licenses ag contemplatsd herein (the "Application”) and will, 1 any even,

r
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file the Application within fhree (3) business days follewing the execution hereof, The
partics will take or cooperate in taking all reasonable steps that aee necsssary and priper

the expeditious and diligent prosecution of the Application 1o s favorable conchusion,

ARTICLE B

ESENTATIONS AND WARE

Reller reprosests snd warpants @ Bayer as follows:
therlzations

b, the holder of the License relating to the Station, which & in full foree and effect. There

Sodlor i, and on the Closing Date will

i not now, and on the Closing Date there will not be, pending, or fo the koowledge of

Setlor threatened, any action by or before the FOC to revoke, cancel, rescind, modity, or
refise 1o renew in the ordinary course the License, or any investigation, Order 1o Show
Cause, Notive of Violation, Notice of Apparent Liability for Forfeiture, Order of Forfeiture,

or Corplaint against the Station.

ARTICLE 6

Buyer represents, warrsnts and covenants to Seller as follows:

organixed, validly existing und in good standing with all requisite cotporste power and

nding. On the Closing Date Buyer will be g corporation duly

authority o enter into and perform the terms of this Agreement, subjoct only tw the

issuance of the consent of the FOC with respet thereto,
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ARTICLE Y

The oidigations of Buyer hereunder are, at its option, subjeet to compliance with,
om r prior 1o the Closing Date, sach of the following conditons:

74 FCC Congent,  The FOU shall have gramted its initial consent 1o the
ransaction contemplated horeunder by granting the Application withoyt imposing any
conditions o grant which are materially sdverse to Buyer or the Station,

Setler's reprosontations and warnantios

shall be true avad correct in sl material respects oo and es of the Closing Date as though

sueh representations and warranties were made ot and a4 of such time,

pe With Terms.  Seller shall have performed and complied with
torms, covenands and omditions reguired by this Agresment to be performed and complied
with by it on or befory the Closing Date.

74 FCC Construction Permit. At the Closing, the existing PUC License and
any new Construction Permit shall be assigned and transferred to Buyer, snd shall be a
valid and existing authorization issued by the FCC under the Communications Act of 1934,
a5 arnended.

ARTICLE 8

™ u" i ‘2‘ 'u.:; ‘.m‘ . h

The abligations of Seller hereunder are, at 8 option, subject to complianue with, on

or prior (o the Closing Date, cach of the following conditions:
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B0 FCC Consent.  The FOO shall have granted its initial consent to the
trangaction compleied hersunder by granting the Application without imposing any
conditions on grant which are materially adverse to Buyer or the Station,

Buyer's representations and warranties

shall be e and correct on and as of the Closing Date as though such representations and
warranties were made af and as of such time,

fapee with Terms.  Buvor shall bave porformed and complicd with

the ferms, covenants and conditinne required by this Agrooment to be perfoemed and
eornpiied with by it onoor befisre e Closing Date,
ARTICLE Y

The Closing shall ocout, on 8 date {the "Closing Date”) designated by the Buyer,
bt within ten (10) days after the Commission's initial consent to sssignment of the FUU
Congtruction Permit to Buyer has been anseunced, The Closing shall be held af such place
as the parties shall mutually agree or, failing such sgreemend, st the office of Sueller's

storney,

ARTICLE 10

Betweon the date of this Agreement snd the Closing Date, Buyer shall not divectly
by indirectly control, supervise, or direct, or attempt to control, supeviss, or direct the
operations of the Station; such operations, including control and supervision of all Station

programming, personnel and fnancos, shall be the sole responsibility of Beller,
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ARTICLE 11

BR

Seiler shall be responsible for payment of the $4,000 broker™s commission /
consulting foe payable in connection with the contemplated transaction, and soknowiedges
thut George Kimble of Kozacko Media Services is the sole provider of brokerage services,

Broker may deduct their fee from the Eserow sccount at Closing,

ARTICLE 12

LEARTS

This Agreement muy be exeouted simultaneousty in two Or mone counterpars, such
of which shall be deemed an origital, but all of which together shall constitute nne and the

gam instrument,

ARTICLE 13

VERNING

Ay controversy or claim arising out of or relating 1 this coniract, or the broach
thereof, shall be ssttled by arbiteation administered by the Amecioan Arbifration
Association in soeordancs with ity Commercial Arbitration Rules, including the Emergeney
literivs Helie! Procedares, and fudgmant ou the award rendered by the arbiteator(s) may be

entered i any court having jurisdiction thereof,
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TN WITHESS WHERECQF, the parties have caused this Apresment to be executed by their

duly authorized officers as of November 4, 2016,

SELLER

By

Javob Rosen, Pres,

Cormnunity Radio Collective Ine,

BUYER

oy e Bro

Shatls Brown

Yigion Mult Media Group, LLC




IN WITNESS WHEREQF, the parties have caused this Agreement o be executed by their

duly authorized officers as of November 4, 2016,

SELLER

g il /4/)/4/\

scold Rosen, Pres.

Conununity Radio Collective Inc,

BUYER

by _Shedip Brova

Shetly Brown

Yision Multi Media Group, LLC




