ESCROW AGREEMENT

THIS ESCROW AGREEMENT .3 made and entered into as of the 28th
day of January, 2016, by and among by and among Covenant Nebworx
a Missour:. nen-prefit corporation ([ *Covenant”  or  “Sellerv):
Zavenport zducaticnal Foundation, an ;owa nen-prafit corporation

(“Huyer*!; and Dennis J. Xelly, & merber of the Digtricr of

Federal Communications Commissicn ("FCC": for FM Translator
Station KI37FP, Davenport, Iowa, upocn Terms  and  cordiTiona

Seller and Buyer of evern date ["the Salse Agreement¥}; and

WHEREAS, pursuant t¢ the 8Sale Agreemenz, Buyer g tc place

4

in escrow FIVE TECUSAND DOLLARS AND MO CZENTS (3$3,000.0001; and
WHEREAS, Seller and Buyer desire tc establish an escrow o
hnold said depesit of funds;

NOW, THEREFORE, the parties hersto agree as {ollows:

A apon  neveafrer 3s i

5]

practicable, Buyer will deliver o the Escrow Agent the sum of

FIVE THOUSAND DCOLLARS AND NG CENTS {($5,000.00: ("the Escrowsd

e 20

2. ceposit ¢of the Facrowed Funds. The Escrow Asent shall

dah  Diilia

cepesit and maintain the Zscrowed Furds in the Dennta Kelly ISLTA
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Truat Account in PNC Bank, Naticonal Association, Washingron,
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rest bearing accooun:t

3. Disbursement. Egcrow Agent

th

{#} Joint Nctice. Upon receipt by Escrow Agent o
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notire  fraom Seller and Suyer directing del:very of the HsCrow
Ceposlt, EBEscrow Adent shall immeciately pay, without deduction,
set-off or counterclaim, the princigal ¢f the Escrow Deposit Lo
Selier and al. interes: and cther earnings thore o Buyer, ov
ag ornerwise specified 1n the jgint notice.

to a Determination by the Dispute FPapel or

B3N

receipt cf by EZscrow Agent of a certified copy

enterseld by a courr cf cerperent Jurisdicrzon
determining the d:ispos:it:ion of

earnad ov aggcrued therecn, &=

A

arder; HEscrow Agent shall disburse the Zscrow Depesit as follows:

{c) Partial Release of Escrow Depcsit. If the Escrcw Agent

= oy vy ~ i - £ 3 e =1 -— —~ e g e
that pertion of the Escrow 2eposit not Sisbursed

any interegt zhen held by the ETscrow Agent, snall corntinue o e

[
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jo 28

weid in escrow by the Zscrow Agent subiect to the terms of thisg

Agreement.



Escrow Agent. he EsCcrow Agent aasumes
rno liability except that expressed i1 this Escrow Agreement and
sha.. have no responsibility o=r liabil:ty to any of the pariies
hereto, or their successcrs, L[or any action taken in good faith
apon receipt cf any instrument cr other writing bel:zeved by the
Zscrow  hAgent e be gernuine and to be preperly signed or
presented, whether or ot such instrument or other writing is 1n
such form as may be spesifically provided for hereunder. The
Ercrow Agent shall not be responsible for any act deone ¢or omitted

in geod faith and shall not e cound by an

-

; notice of a1 clalm or

derand with respect theretc or any waiver, modificarion,

uniesa receilved by the Escrow Agent in a wrizing signed by duly
Y > g g ¥ k;

author:zed vepresentat:ves of Buyer and Seller. The Escrow Agent

z¢ be done in good faith, it Deing understood that <he Escrow

Adgent’s liability shall se limited Tc gress negligence or williful

misconduct on 1ts part. Sellery and Buyer Zointly and several

H
agrae Lo indemnify and held the Escrow Agent harmless against asl

costs and expenses incurred by 1t actaing as Escrow Agent and

against aill lzability which may be imposed upon it i connection
with the acceptance of appceintment as Zscrow Agent hersunder and

the periormance c¢i the duties hereunder, other than thaxz
cecurring by reason of zhe Zscrow Agent's gross negligence ox
11184 misconduct. Notwithartanding any other provision of this
Agreement, the EBgcrow Agent shall not have any obl:igation to
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disburse moneys from escoraw untal those moneys are cclleot:
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funds and the Escrow Agent shall nct be obl:igated zZo disburss
escrow funds until it kaz rageived <lear written inztructicns

satisfactory tc Escrow Agent, which instructicns are cr, in good

¥

ith, =zppear to Escrow Agent toe be signed by authorized agents

L4
e

or represgentatives of both Seller and Buyer,

5. Written Instructions. Tne IZscrow Agent sShas. =

vy

enrztled to rely on the written insrructicns consentad o 2y
Buyer and Sellier. In the event the Escrow Agent reccives writiten
instructiong from either Buver or Seller, the Escrow Agent shall
forthwith forward a coupy of saic instructicns to the other party,
and in the event said other party fails o s¢ ngent, the EIsScrow

Agent shall continue tc hold the Escrewed Funds provided for

by giving written notice to the parties.

7. Netices. Any norice, demand, c¢r reguest reguired cor

sermitted to De given undey the provisions of the Agreemeni shalil be
in writing and shall be deemed to nave been duly del:vered cn the

dare of personal delivery or on the date of delivery by emai. wi.th a

on the return receipt, to the following addresses, or to such other

address ag a party may reguest:



o
1

1f tc Geller:

Myr. John Antheny Holiman, Presiden:
Coverant Networx

4424 Hampton Avenue

3t., Louis, MDD 53109

Mr. Brian Porter
T

, President
1 Assgciation
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o 18 J. Kelly, Juire

Law Gifice ©f Dennis J. Xe_ly

Pogt Cffice Box 41177

Washinguen, oC 20218

F-mail: dkellvfeoclawligconcast net

o0

Countergartis. This Escrow Agreement nmay be gsigned in
any numpber cf counterparcs with the same effecr as 1f the sianing

cf each counterpart were upon rhe gsame lastrument.

ghall be construed arccording to the laws of the IZistrict of

Columpia and cannet be changed or terminated crally.

(THIS SPACE LEFT INTENTIONALLY BLANK;

SIGNAT
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IN WITNESS WHEREQOF, tie parties hereic have executed

ct

withizn instrument as a4 seaied document, all as cf the

£,
3.

&y  am

year first written abhove:
SELLER

COVENANT NETWORK

o e/
X LA A (5 .

John Anthony Holman
Fresident

iy

BUYER \
Assoc i‘cdl(va BV
DAVENPORT EDUCATIONAL FOUNDETTON

ESCROW AGENT

Dennis §. Felly

Dennis J. Kelly
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