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DESCRIPTION OF TRANSACTION

By this application, Resort Sports Network, Inc. (“RSN”), the licensee of K28HI,
Breckenridge/Dillon, Colorado seeks Commission consent to the transfer of control of RSN from
the Current Shareholders of RSN to the New Shareholders of RSN. This transfer of control will
be effectuated through a merger between RSN and a newly formed company, RSN MergerSub,
Inc., which iswholly owned by the proposed transferees through a holding company, RSN
Acquisition, Inc. RSN will be the surviving entity in the merger, meaning that after the merger
the shareholders of RSN Acquisition, Inc. will be the New Shareholders of RSN.

The Transferors/Current attributable Shareholders of RSN are: Justin R. Strunk, 111;
Jeffrey L. Dumais; Carl A. Labbe; Thomas A. Gale; Eric Kallgren; Global Private Equity I, LP;
Advent PGGM Global Limited Partnership; and PH Investments, LLC.

The Transferees’New Shareholders of RSN are: Mark A. Burchill, Leonard T. Conway,
John Cooney, J.P. Sachs Associates, and Mogul Network, LLC. Further information about the
proposed Transferees/New Shareholders of RSN is provided below.



Section 111 — Assignee/Transferee

2. L egal Name of the Assignee/Transferee

(1) Name and address of the transferee and each party to the
application holding an attributable interest (if other than
individual aso show name, address and citizenship of
natural person authorized to vote the stock or holding the
attributable interest).
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(2) Citizenship.

(3) Positional Interest: Officer, director,
general partner, limited partner, LLC
member, etc.

(4) Percentage of votes.

(5) Percentage of equity.

Q)

)

(©) (4) (5)

Mark A. Burchill

P.O. Box 4048

501 East Colorado Ave
Telluride, CO 81435

us

Shareholder, 16.68% 16.68%
Director

Leonard T. Conway

P.O. Box 744

66 Seafield Lane

Westhampton Beach, NY 11978

u.s

Shareholder, 9.68% 9.68%
Director

John Cooney

P.O. Box 2521

517 S. French Street
Breckenridge, CO 80424

u.S.

Shareholder 4.13% 4.13%

John Cumming
1790 Bonanza, Suite W 201
Park City, UT 84060

U.S./Canada

Director 0% 0%

David Cumming
1790 Bonanza, Suite W 201
Park City, UT 84060

U.S./Canada

Director 0% 0%

J.P. Sachs Associates

P.O. Box 744

66 Seafield Lane

Westhampton Beach, NY 11978

uU.S.

Shareholder 4.13% 4.13%

Mogul Network, LLC
P.O. Box 4902
Jackson, WY 83001

u.S.

Shareholder 65.4% 65.4%
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(@)

&)

(©)]

(4) ©)

J.P. Sachs Associates, GP

P.O. Box 744

66 Seafield Lane

Westhampton Beach, NY 11978

us

Shareholder of RSN

John P. Sachs
67 Dunning Road
New Canaan, CT 06840

u.s

Partner

1.49% 1.49%

Mary K. Sachs
67 Dunning Road
New Canaan, CT 06840

u.s

Partner

1.49% 1.49%

Susan F. Sachs
1777 Vdlego St
San Francisco, CA 94123

u.s

Partner

32.34% 32.34%

Christopher H. Sachs
51 Logan Road
New Canaan, CT 06840

u.S.

Partner

32.34% 32.34%

Kathryn S. Conway

P.O. Box 744

66 Seafield Lane

Westhampton Beach, NY 11978

u.S.

Partner

32.34% 32.34%

Q)

&)

3)

(4) ©)

Mogul Network, LLC
P.O. Box 4902
Jackson, WY 83001

u.s

Shareholder of RSN

Cumming Investment Company,
L.C.

P.O. Box 4902

Jackson, WY 83001

u.S.

Member

25% 25%

John Cumming
1790 Bonanza, Suite W 201
Park City, UT 84060

U.S./Canada

Member

25% 25%

David Cumming
1790 Bonanza, Suite W 201
Park City, UT 84060

U.S./Canada

Member

25% 25%
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Joe Steinberg
315 Park Avenue, 20" Floor
New York, NY 10010

u.s.

Member

25% 25%

Q)

(@)

(©)

(4) ©)

Cumming Investment Company, L.C.

P.O. Box 4902
Jackson, WY 830

us

Member of Mogul
Network, LLC

lan Cumming
P.O. Box 4902
Jackson, WY 830

U.S./Canada

Member

50% 50%

Annette P. Cumming
P.O. Box 4902
Jackson, WY 830

u.s

Member

50% 50%




