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EXHIBIT 10 
Changes in Interests 

 
 

 As described in Exhibit 2 hereto, Backyard Broadcasting Holdings, LLC (“Backyard 
Holdings”) is a parent company of the licensee.  No changes are proposed to the direct 
ownership of the licensee itself.  The only change proposed is the expansion of the five-member 
Board of Representatives of Backyard Holdings by one member, which member shall be 
appointed by PCG Media Investment Partners, LLC (“PCG”), a previously insulated Class C 
member of Backyard Holdings.  PCG acquired an insulated minority membership interest in 
Backyard Holdings on December 30, 2003. 
 

Changes in Backyard Broadcasting Holdings, LLC 
 

Interest Held 
Before Transfer After Transfer 

Attributable Parties Citizenship 

% Vote  % Total 
Equity  

% Vote  % Total 
Equity 

Backyard Broadcasting Holdings, 
LLC 
1852 Reisterstown Road, Suite 208  
Baltimore, MD 21208 

N/A 0% 0% 0% 0% 

Barry Drake, 
President, Representative, Class A 
Member, Class B Member1 
1852 Reisterstown Road, Suite 208  
Baltimore, MD 21208 

USA 20% 0.4% 16.67% 0.4% 

Barry Baker, 
VP, Secretary, Representative 
1852 Reisterstown Road, Suite 208  
Baltimore, MD 21208 

USA 20% 0% 16.67% 0% 

Barbara M. Ginader, 
VP, Treasurer, Representative 
One Federal Street, 23rd Floor 
Boston, MA 02110 

USA 20% 0% 16.67% 0% 

Neil A. Wallack, 
VP, Representative 
One Federal Street, 23rd Floor 
Boston, MA 02110 

USA 20% 0% 16.67% 0% 

Roy F. Coppedge III, 
Representative 
One Federal Street, 23rd Floor 
Boston, MA 02110 

USA 20% 0% 16.67% 0% 

Monte Brem, 
Representative 
1200 Prospect Street, Suite 200 
La Jolla, CA 92037 

USA 0% 0% 16.67% 0% 

Robin A. Smith, 
VP, Asst. Secretary, Class B 
Member1 
1852 Reisterstown Road, Suite 208  
Baltimore, MD 21208 

USA 0% 0% 0% 0% 
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Interest Held 
Before Transfer After Transfer 

Attributable Parties Citizenship 

% Vote  % Total 
Equity  

% Vote  % Total 
Equity 

Tom Atkins, 
VP, Dir. of Engineering, Class B 
Member1 
86 Thomas Jefferson Lane 
Amherst, NY 14226 

USA 0% 0% 0% 0% 

Backyard Broadcasting 
Management, LLC, 
Class A Member 
1852 Reisterstown Road,  
Suite 208  
Baltimore, MD 21208 

N/A 80%2 0.1% 66%2 0.1% 

Boston Ventures Limited 
Partnership VI , 
Class A Member 
One Federal Street, 23rd Floor 
Boston, MA 02110 

N/A 20%3 76.6% 16.67%3 76.6% 

PCG Media Investment Partners, 
LLC, 
Class C Member 
1200 Prospect Street, Suite 200 
La Jolla, CA 92037 

N/A N/A Non-
attributable 

16.67%4 22.9%5 

Insulated Members USA 0% 22.9% N/A N/A 
 
 
 
 
1Class B Units have no voting rights with respect to the management, governance, or control of Backyard Holdings 
and the Class B capital contributions comprise less than 0.01% of the total assets of Backyard Holdings.  Class B 
Units represent the right to receive a portion of the distributions made to members after Class A members have 
received specified returns on their investments.  Backyard Holdings has issued 600 Class B Units to Mr. Drake, 200 
Class B Units to Ms. Smith, and 50 Class B Units to Mr. Atkins. 

2Backyard Broadcasting Management, LLC appoints 4 members of the Board of Representatives.  The current 
Backyard Broadcasting Management, LLC appointees are Barry Drake, Barry Baker, Barbara M. Ginader, and Roy 
F. Coppedge III.   
3Boston Ventures Limited Partnership VI (“BVLP”) appoints 1 member of the Board of Representatives.  The 
current BVLP appointee is Neil A. Wallack. 
4Upon the consummation of the transaction pursuant to Commission approval, PCG’s membership interest will no 
longer be an “insulated” interest and PCG will appoint one (1) member to the Board of Representatives.  PCG’s 
proposed appointee is Monte Brem. 
5The parties contemplate subsequent investment that may increase the equity interest of PCG to 33%. 




