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STATE OF ALAHAMA )
MARSHALL COUNTY )
CONTRACT OF SALE

KNOW ALL MEN by thess prcasnts, thas Robest F. Scafield (wrvinsfter Scofield) and
Reed Broadcasting. LLC (hersinaficr L1.CC) do hereby aggess s foflows: :

Thas Scofield is the wls shareholcs of Arab Broadcasting. Inc., an Alsbama ‘
wwmﬂwumammm&m
of Sale for the sale of the aswes, liabilitics, debis, accounts, contzacts, and any and all bud,
hﬁuﬁmlﬂm.mmwu&ummwwwmaum
Stmtion known as WRAR, operated by or an behalf of the Carporation. .

For snd in considesstion of cenain sums and of abligations more fally =t
out herein, Scoficks shall sl and convey to LLC all his title and intesest in the assets,
liabilities, debrs, sceonnts, contracts and asy land or b ), incinding leases, lowess,

mammmmmmcmmdmmnuc.

1. LLC shall pay o Scoficid the sum of ONE HUNDRED SIXTY-THREE
THOUSAND ($163,000.00) DOLLARS, and Scoficki shall tramsfer snd convey 1o LLC all the
adsets, liabilities, debes, accoumts, contracts, and land or bullding(s) of the Cosporation. That
Scofic)d shall diusolve the Covpormtion. ‘lhqkpiuﬂ_bwnfolbw
$100,000.00 for FCC licenae: $63.000.00 for assets and equipment.

2. Thas LLC shalj pry w0 Scafickl TEN THOUSAND ($10,000.00) DOELARS as
WW.MMMIMWHWMMWW. .

3. Thag LLC will sssume and pay when due all outstanding bills of the Radio Suxicn,

incurved aflerthe closing dakizand indermmify and biold Scofield harmlcss from Rability on any
such debtoeblll. £ . "
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g é L the clogirg date: and shall pay all owstanding bills incured prior to closing
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evens LLC shall reesive agry naset, roceivable pr contract owed 1o the Corpomtion, it shall VQZ;ZO«Y

surrender any sach assetw, if any, immediately upnn receipt from third pastics.

5. That arthe time of closing, Scafield or the Corporation will execuic the necessary
bills of sale for conveyance of assers 1o LLC, or asignes
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6. Mmhpmywinsignmydomemuukemy action required or appropriate 10
mﬁfytheFCCofﬂﬁude,ifmy,mdwmsimmym«mkcmymiw
mq\ﬁredorwiﬂemmmfaﬁnfccwmﬁmy,whichmpwmu
takmirmnediuelyfolbwingﬂnsigninaoﬁhiscm )

7. ,mudmomﬁsmmwmumemmwimmm)m
followingmeiﬁofmvdﬁomtheFCCofﬂnquﬁememf«,atwhichﬁmeh
balaneeofthepwchsepriocslnllbcduendpaym

8. mwmmmtumuwumwmumuCu
lawmineqmtyimthimﬂCounofMuMlConﬂy-A_lm This agreement shall be
imerpretedmcadingtotl'uhmoftthmOfAM .

This the 3 day of "acels 200
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“ROBERT F. SCO!

REED BROADCASTING, LLC ,h

EDWIN H. REED

LAW OPRICES OF
BURKE & BEVOY

MOUNTAIN PARKWAY
ARAB, AL 35016




