EXHIBIT 4

Meredith Corporation and NPG of Oregon, Inc., entered into an Asset Purchase
Agreement dated as of August 15, 2006 (the “Purchase Agreement”), providing for, among other
things, the assignment of the FCC authorizations for KFXO-LP, K27DO and K57CH.

This Exhibit 4 includes a complete copy of the Purchase Agreement, with the exception
of the schedules and exhibits thereto, which are listed below. The omitted materials contain
proprietary and/or confidential information that is not germane to the Commission’s or the
public’s review of the proposed transaction. The omitted materials will be provided to the
Commission upon its request. See LUJ, Inc., Memorandum Opinion and Order, 17 FCC Rcd
16980 (2002); Public Notice, DA 02-2049 (rel. Aug. 22, 2002).

SCHEDULES

Schedule 1.1(c) Intangibles
Schedule 1.1(d) Contracts
Schedule 1.1(e) Tangible Personal Property
Schedule 1.1(f) Excluded Property
Schedule 2.4 FCC Licenses
Schedule 2.11 Claims and Legal Actions
Schedule 2.13 Insurance Matters
Schedule 2.14 Employee Matters

EXHIBITS
EXHIBIT A Escrow Agreement

EXHIBIT B Non-Compete and Non-Solicitation Agreement




