














$45,000.00        City of Cheyenne 
         State of Wyoming 
         MAY___, 2013 
 

PROMISSORY NOTE 
 
 For value received, I promise to pay to Victor A. Michael, Jr. (hereinafter “you”), 

or your assigns, at 87 Jasper Lake Road, Loveland, Colorado, 80537, the sum of Forty 

Five Thousand Dollars ($45,000.00), with interest at the rate of six and one half of 

percent (6.5%) per annum, payable on or before the 15th day of each month in 119 

monthly installments which will be in equal amounts of both principle and interest 

calculated on an amortized basis.  The first payment shall be on or before June 1st, 2013 

and the final payment shall be due on or before May 1st, 2023. 

 Interest accrues on the principle remaining unpaid from time to time, until paid in 

full.  Each payment I make on this Note will first reduce the amount I owe you for unpaid 

interest, and the remainder of each payment will then reduce unpaid principal. 

 I give up my rights to require you to demand payment of amounts due 

(presentment), obtain official certification of nonpayment (protest), and give notice that 

amounts due have not been paid (notice of dishonor). 

 I reserve the right to prepay part of, or the entire balance of this Note without 

penalty.  In the event that I prepay part of this Note, my monthly payments will remain 

the same until the debt is satisfied in full.   

 This Note can be paid in full prior to June 1st, 2023, and any interest accrued will 

be forgiven for early prepayment. 

 I will be in default if any of one or more of the following occur: (1) I fail to make 

a payment on time or in the amount due; (2) I die, am declared incompetent, make an 



assignment for the benefit of creditors, or become insolvent (either because my liabilities 

exceed my assets or I am unable to pay my debts as they become due); (3) I do or fail to 

do something which causes you to believe that you will have difficulty collecting the 

amount I owe you. 

 In the event of my default, you may declare the unpaid balance of this Note to be 

due and payable, and upon such declaration, I will immediately pay that entire unpaid 

balance to you.  

 I agree to pay all costs of collection if I am in default.  In addition, if you hire an 

attorney to collect this Note, I agree to pay any fee you incur with such attorney, plus 

court costs.   

 I agree that your failure to strictly enforce my obligations under this Note on one 

or more occasions shall not constitute a waiver of your rights to strictly enforce my 

obligations on any other occasion. 

 This Note shall be governed by and construed in accordance with the laws of the 

State of Wyoming. 

 

      __________________________________ 

      Lorenz E. Proietti 
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