Regent Broadcasting of Grand Rapids, Inc..
Assignment of License Application

(FCC Form 314)

Response to Section III, Question 4

EXHIBIT 11

Assignee's Legal Qualification

The following table, which is consistent with the format of Section III, Question 4 on FCC

form 314, lists the following:

)

2

3)

“)
)

Name and address of the assginee and each party to the application holding an
attributable interest (if other than individual also show name, address and
citizenship of natural person authorized to vote the stock or holding the attributable
interest). List the assignee first, officers next, then directors and, thereafter,
remaining stockholders and other entities with attributable interests, and partners.

Citizenship

Positional Interest: Officer, director, general partner, limited partner, LLC member,
investor/creditor attributable under the Commission's equity/debt plus standard,
etc.

Percentage of votes.

Percentage of total assets (debt plus equity).

Regent Broadcasting of Grand Rapids, Inc., the proposed assignee of station

WZRZ(FM) (Facility ID #78673), Frankenmuth, MI, is a Delaware corporation. Below is a chart which

outlines the officers, directors, and shareholders who hold an attributable interest in the proposed

assignee, Regent Broadcasting of Grand Rapids, Inc., which in turn is 100% controlled by Regent

Broadcasting West Coast, Inc.
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Terry S. Jacobs
6561 Madeira Hills Drive
Cincinnati, OH 45243

William L. Stakelin
1870 Madison Road
Cincinnati, OH 45206

Matthew Yeoman

100 E. RiverCenter Blvd.,
9th Floor

Covington, KY 41011

USA

USA

USA

Director/Chairman of the

Director/President/COQO/
Secretary

Vice President - Finance/

Board/CEO/Treasurer Assistant Secretary

0% 0% 0%

N/A N/A N/A

Christina Tenhundfeld Fred L. Murr Anthony A. Vasconcellos

100 E. RiverCenter Blvd.,
9th Floor
Covington, KY 41011

c/o Regent Communications,
Inc.

100 E. RiverCenter Blvd., 9th
Floor

Covington, KY 41011

c/o Regent Communications,
Inc.

100 E. RiverCenter Blvd., 9th
Floor

Covington, KY 41011

USA

USA

USA

Assistant Secretary

Senior Vice President,

Senior Vice President/CFO

Operations
0% 0% 0%
N/A N/A N/A
Phil Catlett Regent Broadcasting West

100 E. RiverCenter Blvd.,
9th Floor
Covington, KY 41011

Coast, Inc.

100 E. RiverCenter Blvd., 9"
Floor

Covington, KY 41011

USA

A Delaware Corporation

Vice President/General
Manager

N/A

0%

100%

N/A

N/A

Regent Broadcasting West Coast, Inc., the parent company of Regent Broadcasting of Grand
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Rapids, Inc, is a Delaware corporation. Below is a chart which outlines the officers, directors, and




shareholders of Regent Broadcasting West Coast, Inc., which in turn is 100% controlled by Regent

Broadcasting, Inc.

Terry S. Jacobs

William L. Stakelin

Matthew Yeoman

1
6561 Madeira Hills Drive 1870 Madison Road 100 E. RiverCenter Blvd.,
Cincinnati, OH 45243 Cincinnati, OH 45206 9th Floor
Covington, KY 41011
2 | USA USA USA
3 Director/Chairman of the Director/President/COO/ Vice President - Finance/
Board/CEO/Treasurer Secretary Assistant Secretary
4 | 0% 0% 0%
5 | N/A N/A N/A
1 | Christina Tenhundfeld Fred L. Murr Anthony A. Vasconcellos
100 E. RiverCenter Blvd., c/o Regent Communications, c/o Regent Communications,
9th Floor Inc. Inc.
Covington, KY 41011 100 E. RiverCenter Blvd., 9th 100 E. RiverCenter Blvd., 9th
Floor Floor
Covington, KY 41011 Covington, KY 41011
2 | USA USA USA
3 Assistant Secretary Senior Vice President, Senior Vice President/CFO
Operations
4 | 0% 0% 0%
5 | NA N/A N/A
1 | Regent Broadcasting, Inc.
100 E. RiverCenter Blvd., 9"
Floor
Covington, KY 41011
2 | A Delaware Corporation
3 | NA
4 100%
5 | N/A
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Regent Broadcasting, Inc., 100% stockholder of Regent Broadcasting West Coast,

Inc., is a Delaware corporation. Below is a chart which outlines the officers, directors and shareholders

who hold an attributable interest in Regent Broadcasting, Inc.

Terry S. Jacobs

William L. Stakelin

Matthew Yeoman

1
6561 Madeira Hills Drive 1870 Madison Road 100 E. RiverCenter Blvd.,
Cincinnati, OH 45243 Cincinnati, OH 45206 9th Floor
Covington, KY 41011
2 | USA USA USA
3 Director/Chairman of the Director/President/COO/ Vice President - Finance/
Board/CEO/Treasurer Secretary Assistant Secretary
4 | 0% 0% 0%
5 | N/A N/A N/A
1 | Christina Tenhundfeld Fred L. Murr Anthony A. Vasconcellos
100 E. RiverCenter Blvd., c/o Regent Communications, c/o Regent Communications,
9th Floor Inc. Inc.
Covington, KY 41011 100 E. RiverCenter Blvd., 9th 100 E. RiverCenter Blvd., 9th
Floor Floor
Covington, KY 41011 Covington, KY 41011
2 | USA USA USA
3 Assistant Secretary Senior Vice President, Senior Vice President/CFO
Operations
4 | 0% 0% 0%
5 | NA N/A N/A
1 | Regent Communications, Inc.
100 E. RiverCenter Blvd., 9th
Floor
Covington, KY 41011
2 | A Delaware Corporation
3 | NA
4 100%
5 | N/A

fcc.blb [W97]




Regent Communications, Inc., 100% stockholder of Regent Broadcasting, Inc., is a

publicly traded Delaware corporation. Below is a chart, which outlines the officers, directors and

shareholders who hold an attributable interest in Regent Communications, Inc.

1 | Terry S. Jacobs
6561 Madeira Hills Drive
Cincinnati, OH 45243

William L. Stakelin
1870 Madison Road
Cincinnati, OH 45206

Matthew Yeoman

100 E. RiverCenter Blvd.,
9th Floor

Covington, KY 41011

2 | USA

USA

USA

3 Director/Chairman of the

Director/President/COQO/
Secretary

Vice President - Finance/

Board/CEO/Treasurer Assistant Secretary
4 | 1.38% A3%* 01158%
5 | NA N/A N/A

*Includes a .00283% interest attributable to shares held by Mr. Stakelin's two minor children.

1 Fred L. Murr

c/o Regent Communications,
Inc.

100 E. RiverCenter Blvd., 9th
Floor

Covington, KY 41011

Anthony A. Vasconcellos

c/o Regent Communications,
Inc.

100 E. RiverCenter Blvd., 9th
Floor

Covington, KY 41011

Joel M. Fairman
333 Glen Head Road
Old Brookville, NY 11545

2 | USA

USA

USA

3 Senior Vice President,

Senior Vice President/CFO

Vice Chairman of the Board of

Operations Directors
4 | .0154% .018% .56%
5 | N/A N/A N/A
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1 Christina Tenhundfeld Robert E. Allen R. Glen Mayfield
100 E. RiverCenter Blvd., 100 E. RiverCenter Blvd., 3240 Columbia Parkway
9th Floor 9th Floor Cincinnati, OH 45266
Covington, KY 41011 Covington, KY 41011

2 | USA USA USA

3 | Assistant Secretary Vice President of Accounting Director

and Financial Reporting
4 | .00207% 0% .074%*
5 | N/A N/A N/A

*Includes .057% held by a trust of which Mr. Mayfield is a trustee and sole beneficiary, .00149% held by Mayson,
Inc., .01462% held by River Cities Management Limited Partnership, as Escrow Agent for the benefit of Mr.
Mayfield, .00038% held by River Cities Management Limited Partnership, as Escrow Agent for the benefit of

Mayson, Inc.
1 | William H. Ingram John H. Wyant Richard H. Patterson
c/o Waller-Sutton Management | c¢/o Blue Chip Venture 10 Town Square, Suite 200
Group Company, Ltd. Chatham, NJ 07928
1 Rockefeller Plaza, #3300 1100 Chiquita Center
New York, NY 10020 250 East Fifth Street
Cincinnati, OH 45202
2 | USA USA USA
3 Director Director Director
4 | .28% .028% 0%
5 | N/A N/A N/A
1 William P. Sutter, Jr. Kenneth J. Hanau David J.Remund
c/o Mesirow Financial c/o Weiss Peck & Greer, LLC 100 E. RiverCenter Blvd.,
Services, Inc. 1 New York Plaza, 30" Fl 9th Floor
350 North Clark Street New York, NY 10004 Covington, KY 41011
Chicago, IL 60610
2 | USA USA USA
3 | Director Director Vice President of Engineering
4 | .054%* 0 .00289%
5 | N/A N/A N/A

*Includes a .00567% interest attributable to shares held by Mr. Sutter's two minor children.
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WPG Corporate Development

Blue Chip Capital Fund II

Miami Valley Venture Fund,

Associates V, L.L.C. Limited Partnership L.P.
c/o Weiss Peck & Greer, 1100 Chiquita Center c/o Blue Chip Venture
L.L.C. 250 East Fifth Street Company, Ltd.
1 New York Plaza, 30th FI. Cincinnati, OH 45202 1100 Chiquita Center
New York, NY 10004 250 East Fifth Street
Cincinnati, OH 45202
2 | A Delaware Limited Liability A Delaware Limited A Delaware Limited
Company Partnership Partnership
3 | NA N/A N/A
4 | 7.00% 6.76% .85%
5 | N/A N/A N/A
1 | Waller-Sutton Media Partners, | Blue Chip Capital Fund III Mesirow Capital Partners VII,
L.P. Limited Partnership An Illinois Limited Partnership
c/o Waller-Sutton Management | 1100 Chiquita Center 350 North Clark Street
Group 250 East Fifth Street Chicago, IL 60610
1 Rockefeller Plaza, Suite 3300 | Cincinnati, OH 45202
New York, N.Y. 10020
2 | A Delaware Corporation A Delaware Limited A Illinois Limited Partnership
Partnership
3 | NA N/A N/A
4 |7.07% 1.03% 5.16%
5 | N/A N/A N/A
1 | *JFP Holdings, Ltd. WPG Corporate Development | River Cities Capital Fund
6561 Madeira Hills Drive Associates V (Overseas), L.P. Limited Partnership
Cincinnati, OH 45243 c/o Weiss Peck & Greer, 221 East 4™ Street #2250
LL.C. Cincinnati, OH 45202
1 New York Plaza, 30th FI.
New York, NY 10004
2 | USA Cayman Island A Delaware Limited
Partnership
3 | N/A N/A N/A
4 |.011% 1.08% A11%
5 | N/A N/A N/A

*The members of JFP Holdings, Ltd. are Terry S. Jacobs (60%), Susan Jacobs (10%), William H. Jacobs (10%),
Jeffrey Jacobs (10%) and Lynn Jacobs (10%).
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Blue Chip Capital Fund II Limited Partnership (“Blue Chip Fund II”) holds 6.76%

of the outstanding voting stock of Regent Communications, Inc. The following chart outlines the

partners of Blue Chip Fund II:

Ltd.

1100 Chiquita Center
250 East Fifth Street
Cincinnati, OH 45202

1 | Blue Chip Venture Company,

Insulated Limited Partners*

2 A Delaware Limited
Partnership

N/A

3 Sole General Partner

N/A

4 | 100%

Insulated Limited Partners*

5 | 20%**

80%**

* Disclosure of the names of the entities and individuals are not being provided for competitive reasons.

**Equity Percentage

Blue Chip Venture Company, Ltd. is a limited liability company. The following chart

outlines the members of Blue Chip Venture Company, Ltd.

1 | J- David Patterson John H. Wyant John C. Mcllwraith
Blue Chip Venture Company, | Blue Chip Venture Company, | Blue Chip Venture Company,
Ltd. Ltd. Ltd.
1100 Chiquita Center 1100 Chiquita Center 1100 Chiquita Center
250 East Fifth Street 250 East Fifth Street 250 East Fifth Street
Cincinnati, OH 45202 Cincinnati, OH 45202 Cincinnati, OH 45202

2 | USA USA USA

3 | Member Member Member

4 | N/A N/A N/A

5 | 45%* 45%* 10%*

* Eqity Percentage

Miami Valley Venture Fund, L.P. is a .85% stockholder of Regent Communications, Inc.

The following chart outlines the general partner and limited partners of Miami Valley Venture Fund, L.P.:
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1 | MV Economic Development, Blue Chip Venture Company Insulated Limited Partners*
Ltd. of Dayton, Ltd.
c/o Blue Chip Venture c/o Blue Chip Venture
Company, Ltd. Company, Ltd.
1100 Chiquita Center 1100 Chiquita Center
250 East Fifth Street 250 East Fifth Street
Cincinnati, OH 45202 Cincinnati, OH 45202
2 | An Ohio Limited Liability A Limited Liability Company | N/A
Company
3 | Sole General Partner Special Limited Partner Insulated Limited Partners
4 | 100% N/A
N/A
5 | 1%** Less than 19%** 98%**

* Disclosure of the names of the entities and individuals are not being provided for competitive reasons.
** Equity Percentage

MYV Economic Development, Ltd. is the sole general partner of Miami Valley Venture

Fund, L.P. The following chart outlines the members of MV Economic Development, Ltd.:

1 | Miami Valley Economic Miami Valley Economic
Development Coalition, Inc. Development Research
c/o Blue Chip Venture Corporation
Company, Ltd. c/o Blue Chip Venture
1100 Chiquita Center Company, Ltd.
250 East Fifth Street 1100 Chiquita Center
Cincinnati, OH 45202 250 East Fifth Street

Cincinnati, OH 45202

2 | Ohio Corporation Ohio Corporation

3 | Member Member

4 N/A N/A

5 | 99%* 1%*

*Equity Percentage

Blue Chip Venture Company of Dayton, Ltd. is the special limited partner of Miami

Valley Venture Fund, L.P., which manages the investment of Miami Valley Venture Fund, L.P. in Regent

Communications, Inc. The following chart outlines the members of Blue Chip Venture Company of

Dayton, Ltd.:
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1 Wyant Family, LLC John C. Mcllwraith J. David Patterson
Blue Chip Venture Company, Blue Chip Venture Company, Blue Chip Venture Company,
Ltd. Ltd. Ltd.
1100 Chiquita Center 1100 Chiquita Center 1100 Chiquita Center
250 East Fifth Street 250 East Fifth Street 250 East Fifth Street
Cincinnati, OH 45202 Cincinnati, OH 45202 Cincinnati, OH 45202

2 | USA USA USA

3 | Member Member Member

4 [ N/A N/A N/A

5 | 45%* 10%* 45%*

*Equity Percentage

Wyant Family LLC is a 45% Member of Blue Chip Venture Company of Dayton, Ltd.

The following chart outlines the members of Wyant Family LLC:

1 | John H. Wyant and Margaret Wyant/Hogan Educational Wyant Family Trust*
Wyant Joint Tenants Trust* c/o Blue Chip Venture
c/o Blue Chip Venture c/o Blue Chip Venture Company, Ltd.
Company, Ltd. Company, Ltd. 1100 Chiquita Center
1100 Chiquita Center 1100 Chiquita Center 250 East Fifth Street
250 East Fifth Street 250 East Fifth Street Cincinnati, OH 45202
Cincinnati, OH 45202 Cincinnati, OH 45202

2 | USA USA USA

3 | Member Member Member

4 | N/A N/A N/A

5 | 75%** 15%** 10%**

* Star Bank National Association is the sole Trustee
** Equity Percentage

corporation, is a 1% member of MV Economic Development, Ltd., the sole general partner of Miami Valley

Miami Valley Economic Development Research Corporation, a non-profit Ohio

Venture Fund, L. P., which is in turn is a .85% stockholder of Regent Communications, Inc. The following

chart outlines the officers and directors of Miami Valley Economic Development Research Corporation.:
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1 David H. Ponitz Ron Budzik Douglas J. Mangen
c/o Miami Valley Economic c/o Miami Valley Economic c/o Miami Valley Economic
Development Coalition, Inc. Development Coalition, Inc. Development Coalition, Inc.
First National Plaza First National Plaza First National Plaza
130 West 2nd Street 130 West 2™ Street 130 West 2nd Street
Suite 1818 Suite 1818 Suite 1818
Dayton, OH 45402 Dayton, OH 45402 Dayton, OH 45402

2 | USA USA USA

3 | President Vice President Treasurer

4 | NA N/A N/A

5 | N/A N/A N/A

a | Sam Warwar
¢/o Miami Valley Economic
Development Coalition, Inc.

First National Plaza
130 West 2nd Street
Suite 1818

Dayton, OH 45402

b | USA

¢ | Secretary

d | N/A

h [ N/A

Miami Valley Economic Development Coalition, Inc., a non-profit organization, is a
member (99%) of Miami Valley Economic Development, Ltd. The following chart outlines the officers of

Miami Valley Economic Development Coalition, Inc.:

11
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J. Bradford Tillson

Ronald D. Wine

R. David Sadlier

1
c/o Miami Valley Economic c/o Miami Valley Economic c/o Miami Valley Economic
Development Coalition, Inc. Development Coalition, Inc. Development Coalition, Inc.
First National Plaza First National Plaza First National Plaza
130 West 2nd Street, #1818 130 West 2nd Street, #1818 130 West 2nd Street, #1818
Dayton, OH 45402 Dayton, OH 45402 Dayton, OH 45402
2 | USA USA USA
3 Chairman President Vice Chairman
4 [ NA N/A N/A
5 | NA N/A N/A
1 | John Geering
c/o Miami Valley Economic
Development Coalition, Inc.
First National Plaza
130 West 2nd Street, #1818
Dayton, OH 45402
2 | USA
3 | Secretary/Treasurer
4 [ N/A
5 | N/A

Inc. The following chart outlines the general partner and limited partners of Waller-Sutton Media Partners,

L.P.

Waller-Sutton Media Partners, L. P. is a 7.07% stockholder of Regent Communications,
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1 Waller-Sutton Media, L.L.C. Insulated Limited Partners
c/o Waller-Sutton Management
Group
1 Rockefeller Plaza, Suite 3300
New York, NY 10020
2 | USA USA
3 Sole General Partner Insulated Limited Partners
4 | N/A N/A
5 1%* 99%%*
*Equity Percentage

L.P., which in turn, is a 7.07% stockholder of Regent Communications, Inc. The following chart outlines

Waller-Sutton Media, L.L.C. is the sole general partner of Waller-Sutton Media Partners,

the members of Waller-Sutton Media, L.L.C.:

William H. Ingram

John W. Waller, 111

Cathy M. Brienza

1
c/o Waller-Sutton Management | c/o Waller-Sutton Management | c/o Waller-Sutton
Group Group Management Group
1 Rockefeller Plaza, #3300 1 Rockefeller Plaza, #3300 1 Rockefeller Plaza, #3300
New York, NY 10020 New York, NY 10020 New York, NY 10020
2 | USA USA USA
3 | Managing Member Managing Member Managing Member
4 | NA N/A N/A
5 | 15.8%* 11.7%* 15.8%*
| | Andrew J. Armstrong, Jr. Bruce M. Hernandez John T. Woodruff
c/o Waller-Sutton Management | c/o Waller-Sutton Management | c/o Waller-Sutton
Group Group Management Group
1 Rockefeller Plaza, #3300 1 Rockefeller Plaza, #3300 1 Rockefeller Plaza, #3300
New York, NY 10020 New York, NY 10020 New York, NY 10020
2 | USA USA USA
3 | Managing Member Managing Member Managing Member
4 | NA N/A N/A
5 | 12.5%* 16.8%* 8.3%*

*Equity Percentage
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1 | Richard H. Patterson John R. Ubhaus Joel A. Goldblatt
c/o Waller-Sutton Management | c/o Waller-Sutton Management | c/o Waller-Sutton
Group Group Management Group
1 Rockefeller Plaza, #3300 1 Rockefeller Plaza, #3300 1 Rockefeller Plaza, #3300
New York, NY 10020 New York, NY 10020 New York, NY 10020
2 | USA USA USA
3 | Managing Member Managing Member Managing Member
4 | N/A N/A N/A
5 | 8.3%* 4.2%* 5.8%*
1 | Joseph P. Duggan
c/o Waller-Sutton Management
Group
1 Rockefeller Plaza, #3300
New York, NY 10020
2 | USA
3 | Non-Managing Member
4 | N/A
5 | 0.8%*
*Equity Percentage

WPG Corporate Development Associates V, L.L.C. is a 7.00% stockholder of Regent

Communications, Inc. The following chart outlines the general partner and limited partners of WPG

Corporate Development Associates V, L.L.C.:

1 WPG PE Fund Adviser II, Insulated Members
L.L.C.
c/o Weiss Peck & Greer,
L.L.C.
1 New York Plaza, 30th FL.
New York, NY 10004
2 | A Delaware Limited Liability N/A
Company
3 | Managing Member Insulated Members
4 | 100% N/A
5 | 2.89891%%* 97.10109%*
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*Equity Percentage

WPG PE Fund Adyviser II, L.L.C. is a limited liability company. WPG PE Fund Adviser

II, L.L.C. is the managing member of WPG Corporate Development Associates V, L.L.C., which in turn, is

a 7.00% stockholder of Regent Communications, Inc. The following chart outlines the members of WPG

PE Fund Advisor II, L.L.C.:

1 Peter B. Pfister

c/o Weiss Peck & Greer,
LL.C

1 New York Plaza, 30th FI.
New York, NY 10004

Wesley W. Lang, Jr.*
c/o Weiss Peck & Greer,
L.L.C.

1 New York Plaza, 30th FI.

New York, NY 10004

Kennneth Hanau

c/o Weiss Peck & Greer,
L.LC.

1 New York Plaza, 30th Fl.
New York, NY 10004

2 USA USA USA

3 Member Member Member

4 | NA N/A N/A

5 3.168131%*** 0.159216%*** 1.254563%***

1 Craig Whiting**

c/o Weiss Peck & Greer,
LL.C.

1 New York Plaza, 30th FI.
New York, NY 10004

Philip Greer
c/o Weiss Peck & Greer,
LL.C.

1 New York Plaza, 30th FI.

New York, NY 10004

Nora E. Kerppola

c/o Weiss Peck & Greer,
L.L.C.

1 New York Plaza, 30th F1.
New York, NY 10004

2 | USA USA Finland

3 | Member Member Member

4 | N/A N/A /A

5 | 0.556251%%** 0.000050%*** 1.606920%***

* Also 401K of Wesley W. Lang, Jr. (3.2858150%), RIP Wesley W. Lang, Jr. (0.6740140%), and IRA Wesley W.

Lang, Jr. (0.0194290%).

** Also IRA Rollover A/C Craig S. Whiting, (0.560813%), 401K Craig S. Whiting (1.011020%) and Retirement Craig

S. Whiting (0.1348020%).
***Equity Percentage
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1 Steven Hutchinson

c/o Weiss Peck & Greer,
LL.C.

1 New York Plaza, 30th FI.
New York, NY 10004

Ron Danenberg

c/o Weiss Peck & Greer,
LL.C.

1 New York Plaza, 30th FI.
New York, NY 10004

Weiss, Peck & Greer, L.L.C.*
1 New York Plaza, 30th F1.
New York, NY 10004

2 | USA USA
3 | Member Member Member
4 | N/A N/A N/A
5 | 2.606795%** 4.180923%** 40.251293%**
* Weiss Peck & Greer, L.L.C. is a foreign controlled company.
**Equity Percentage
R ewel Investors, LLC Individual Retirement Account | Dananberg Family
c/o Weiss Peck & Greer, of Mary Margaret Long Partnership*
L.L.C c/o Weiss Peck & Greer, c/o Weiss Peck & Greer,
1 New York Plaza, 30th FI. L.L.C L.L.C

New York, NY 10004

1 New York Plaza, 30th FI.
New York, NY 10004

1 New York Plaza, 30th F1.
New York, NY 10004

2 | USA USA USA

3 Member Member Member

4 | N/A N/A N/A

5 40.251293%** 0.254105%** 0.049796%**

*Ron Danenberg controls Danenberg Family Partnership.

**Equity Percentage

WPG Corporate Development Associates V (Overseas), L.P. is a 1.08% stockholder of

Regent Communications, Inc. The following chart outlines the general partner and limited partners of WPG

Corporate Development Associates V (Overseas), L.P.:
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1 | WPGCDAV (Overseas), Ltd. | WPG PE Fund Adviser Il Insulated Limited Partners
c/o Weiss Peck & Greer, (Overseas), L.L.C.
L.L.C c/o Weiss Peck & Greer,
1 New York Plaza, 30th FI. L.L.C
New York, NY 10004 1 New York Plaza, 30th FI.
New York, NY 10004
2 | Cayman Island N/A
3 Overseas General Partner Domestic General Partner Insulated Limited Partners
4 | 100% N/A N/A
h | .324679%* .649354%* 99.025967%*
*Equity Percentage

WPG CDA V (Overseas), Ltd. is the Overseas General Partner of WPG Corporate

Development Associates V (Overseas), L.P. The officers, directors, and stockholders of WPG CDA V

(Overseas), Ltd. are as follows:

1 | Wesley W. Lang, Jr. Philip Greer Kenneth Hanau
c/o Weiss Peck & Greer, c/o Weiss Peck & Greer, c/o Weiss Peck & Greer,
LL.C. LL.C. L.LC.
1 New York Plaza, 30th FI. 1 New York Plaza, 30th FI. 1 New York Plaza, 30th F1.
New York, NY 10004 New York, NY 10004 New York, NY 10004

2 | USA USA N/A

3 Member/Director Member/Director Member

4 | N/A N/A

N/A

5 | 4.566945%* .001%* 0.349970%*

1 Steven Hutchinson Peter Pfister Craig Whiting
c/o Weiss Peck & Greer, c/o Weiss Peck & Greer, c/o Weiss Peck & Greer,
LL.C. LL.C L.L.C.
1 New York Plaza, 30th FL. 1 New York Plaza, 30th FI. 1 New York Plaza, 30th Fl.
New York, NY 10004 New York, NY 10004 New York, NY 10004

2 | USA USA USA

3 Member Member Member

4 | N/A N/A N/A

5 | 4.566954%* 3.266967%* 2.282977%*

*Equity Percentage
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1 | NoraKerppola

c/o Weiss Peck & Greer,
L.L.C.

1 New York Plaza, 30th FI.
New York, NY 10004

Weiss Peck & Greer, L.L.C.*
1 New York Plaza, 30th FL.
New York, NY 10004

2 | Finland

3 | Member Member

4 | NA N/A

5 | 1.6329840%** 83.3321670%**

* Weiss Peck & Greer, L.L.C. is a foreign controlled company.

**Equity Percentage

WPG PE Fund Adyviser II (Overseas), L.L.C. is the Domestic General Partner of WPG

Corporate Development Associates V (Overseas), L.P. The following are Members of WPG Private Equity

Partners II (Overseas), L.L.C.:

1 | Wesley W. Lang, Jr.*

c/o Weiss Peck & Greer,
LL.C.

1 New York Plaza, 30th FI.
New York, NY 10004

Craig S. Whiting

c/o Weiss Peck & Greer,
L.L.C.

1 New York Plaza, 30th FIL.
New York, NY 10004

Peter B. Pfister

c/o Weiss Peck & Greer,
L.LC.

1 New York Plaza, 30th Fl.
New York, NY 10004

2 | USA USA N/A

3 | Member Member Member

4 | N/A N/A N/A

5 1 0.269792%%** 2.287572%%** 3.177585%**

* JRA Acct. for W. Lang, Jr. (4.172805%)

**Equity Percentage

1 | Ron Danenberg

c/o Weiss Peck & Greer,
LL.C.

1 New York Plaza, 30th FI.
New York, NY 10004

Philip Greer

c/o Weiss Peck & Greer,
LL.C.

1 New York Plaza, 30th FI.
New York, NY 10004

Nora Kerppola

c/o Weiss Peck & Greer,
L.LC.

1 New York Plaza, 30th F1.
New York, NY 10004

2 | USA USA Finland

3 | Member Member Member

4 | N/A N/A N/A

5 | 6.370657% .000479% 1.853182%
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1. Kenneth Hanau

c/o Weiss Peck & Greer,
LL.C

1 New York Plaza, 30th FI.
New York, NY 10004

Steven Hutchinson
c/o Weiss Peck & Greer,
L.L.C.

1 New York Plaza, 30th FI.

New York, NY 10004

Weiss Peck & Greer, L.L.C.*
1 New York Plaza, 30th Fl.
New York, NY 10004

2 USA USA

3 Member Member Member

4 | N/A N/A N/A

5 0.604202%** 2.337918% 78.861100%

* Weiss Peck & Greer, L.L.C. is a foreign controlled company.

**Equity Percentage

1 | Danenberg Family
Partnership*

c/o Weiss Peck & Greer,
LL.C.

1 New York Plaza, 30th FI.
New York, NY 10004

2 | USA

3 | Member

4 | NA

5 | 0.064708%**
* Controlled by Ron Danenberg.
**Equity Percentage

Jewel Investors, LLC is a limited liability company, which has a 40.037431%

membership interest in WPG PE Fund Adviser II, LLC. The following are members of Jewel Investors,

LLC:
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1 Trust F/B/O Jonathan Scott Trust F/B/O Michael David Trust F/B/O Heather M. Boose
Weiss Weiss c/o Weiss Peck & Greer,
c/o Weiss Peck & Greer, c/o Weiss Peck & Greer, LL.C.
LL.C. LL.C. 1 New York Plaza, 30th Fl.
1 New York Plaza, 30th FI. 1 New York Plaza, 30th FIL. New York, NY 10004
New York, NY 10004 New York, NY 10004
2 | USA USA USA
3 Member Member Member
4 | N/A N/A N/A
5 ] 0.736400%* 0.736400%* 0.344200%*
*Equity Percentage
1 Trust F/B/O Nathalie C. Weiss | SHW Holdings, L.P. Stephen H. Weiss
c/o Weiss Peck & Greer, c/o Weiss Peck & Greer, c/o Weiss Peck & Greer,
LL.C. LL.C. L.LC.
1 New York Plaza, 30th FI. 1 New York Plaza, 30th FI. 1 New York Plaza, 30th F1.
New York, NY 10004 New York, NY 10004 New York, NY 10004
2 | USA USA USA
3 Member Member Member
4 | N/A N/A N/A
5 ] 0.736400%* 9.062900%* 11.640300%*
*Equity Percentage
1 Stuart Porter Philip Greer Greer Family Partnership
c/o Weiss Peck & Greer, c/o Weiss Peck & Greer, c/o Weiss Peck & Greer,
L.L.C. L.L.C. L.LC.
1 New York Plaza, 30th FL. 1 New York Plaza, 30th FI. 1 New York Plaza, 30th Fl.
New York, NY 10004 New York, NY 10004 New York, NY 10004
2 | USA USA USA
3 Member Member Member
4 | N/A N/A N/A
5 ] 0.679700%* 3.343100%* 8.590700%*
*Equity Percentage
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1 | RogerJ. Weiss Melville Straus Nelson Schaenen, Jr.
c/o Weiss Peck & Greer, c/o Weiss Peck & Greer, c/o Weiss Peck & Greer,
LL.C. LL.C. L.LC.
1 New York Plaza, 30th FI. 1 New York Plaza, 30th FI. 1 New York Plaza, 30th F1.
New York, NY 10004 New York, NY 10004 New York, NY 10004
2 | USA USA USA
3 Member Member Member
4 | N/A N/A N/A
5 7.750600%* 3.079600%* 4.595500%*
*Equity Percentage
1 Samuel Armacost Annette Bianchi Mitchell E. Cantor
c/o Weiss Peck & Greer, c/o Weiss Peck & Greer, c/o Weiss Peck & Greer,
LL.C LL.C L.L.C.
1 New York Plaza, 30th FI. 1 New York Plaza, 30th FI. 1 New York Plaza, 30th Fl.
New York, NY 10004 New York, NY 10004 New York, NY 10004
2 | USA USA USA
3 Member Member Member
4 | N/A N/A N/A
5 1.132900%%* 0.622300%* 5.759900%*
*Equity Percentage
1 | DanielJ. Cardell Donald Ceglar Gill Cogan
c/o Weiss Peck & Greer, c/o Weiss Peck & Greer, c/o Weiss Peck & Greer,
LL.C LL.C L.L.C.
1 New York Plaza, 30th FI. 1 New York Plaza, 30th FI. 1 New York Plaza, 30th Fl.
New York, NY 10004 New York, NY 10004 New York, NY 10004
2 | USA USA USA
3 Member Member Member
4 | N/A N/A N/A
5 1.152000%%* 2.937500%%* 3.163200%*
*Equity Percentage
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1 | Douglas DiPasquale Ellen Feeney Janet A. Fiorenza
c/o Weiss Peck & Greer, c/o Weiss Peck & Greer, c/o Weiss Peck & Greer,
LL.C. LL.C. L.LC.
1 New York Plaza, 30th FI. 1 New York Plaza, 30th FI. 1 New York Plaza, 30th F1.
New York, NY 10004 New York, NY 10004 New York, NY 10004
2 | USA USA USA
3 Member Member Member
4 | N/A N/A N/A
5 1.030700%%* 0.622300%* 0.921500%%*
*Equity Percentage
| | Margery Z. Flicker Ronald M. Hoffner James W. Kiley
c/o Weiss Peck & Greer, c/o Weiss Peck & Greer, c/o Weiss Peck & Greer,
LL.C. LL.C. L.LC.
1 New York Plaza, 30th FI. 1 New York Plaza, 30th FI. 1 New York Plaza, 30th F1.
New York, NY 10004 New York, NY 10004 New York, NY 10004
2 | USA USA USA
3 Member Member Member
4 | N/A N/A N/A
5 1 0.691200%* 3.453100%* 1.982500%*
*Equity Percentage
1 | A-RoyKnutsen Alan D. Kohn Wesley W. Lang, Jr.
c/o Weiss Peck & Greer, c/o Weiss Peck & Greer, c/o Weiss Peck & Greer,
L.L.C. LL.C. L.L.C.
1 New York Plaza, 30th FI. 1 New York Plaza, 30th FI. 1 New York Plaza, 30th Fl.
New York, NY 10004 New York, NY 10004 New York, NY 10004
2 | USA USA USA
3 Member Member Member
4 | N/A N/A N/A
5 1.853500%%* 1.025300%%* 2.502000%*
*Equity Percentage
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Marvin B. Markowitz
c/o Weiss Peck & Greer,
LL.C.

1 New York Plaza, 30th FI.

New York, NY 10004

Howard Mattsson
c/o Weiss Peck & Greer,
LL.C.

1 New York Plaza, 30th FI.

New York, NY 10004

Jay C. Nadel

c/o Weiss Peck & Greer,
L.L.C.

1 New York Plaza, 30th F1.
New York, NY 10004

2 | USA USA USA
3 Member Member Member
4 | N/A N/A N/A
5 0.518400%* 0.288000%* 1.916700%%*
*Equity Percentage
1 Peter Pfister Richard Pollack Steven Pomerantz
c/o Weiss Peck & Greer, c/o Weiss Peck & Greer, c/o Weiss Peck & Greer,
LL.C LL.C L.L.C.
1 New York Plaza, 30th FIL. 1 New York Plaza, 30th FI. 1 New York Plaza, 30th Fl.
New York, NY 10004 New York, NY 10004 New York, NY 10004
2 | USA USA USA
3 Member Member Member
4 | N/A N/A N/A
5 0.905000%* 0.496700%* 0.806400%*
*Equity Percentage
1 McGehee Porter Francis H. Powers R. Scott Richter
c/o Weiss Peck & Greer, c/o Weiss Peck & Greer, c/o Weiss Peck & Greer,
L.L.C L.L.C L.L.C
1 New York Plaza, 30th FI. 1 New York Plaza, 30th FI. 1 New York Plaza, 30th F1.
New York, NY 10004 New York, NY 10004 New York, NY 10004
2 | USA USA USA
3 Member Member Member
4 | N/A N/A N/A
5 1.278800%%* 3.471900%* 1.152000%%*
*Equity Percentage
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1 Christopher Schaepe James Schainuck Trust of David Schilder
c/o Weiss Peck & Greer, c/o Weiss Peck & Greer, c/o Weiss Peck & Greer,
LL.C. LL.C. L.LC.

1 New York Plaza, 30th FI. 1 New York Plaza, 30th FI. 1 New York Plaza, 30th F1.
New York, NY 10004 New York, NY 10004 New York, NY 10004

2 | USA USA USA

3 Member Member Member

4 | N/A N/A N/A

5 0.884700%* 0.806400% 1.124300%%*

*Equity Percentage

1 Arthur L. Schwarz Adam Starr Daniel S. Vandivort
c/o Weiss Peck & Greer, c/o Weiss Peck & Greer, c/o Weiss Peck & Greer,
LL.C LL.C L.L.C.

1 New York Plaza, 30th FL. 1 New York Plaza, 30th FI. 1 New York Plaza, 30th Fl.
New York, NY 10004 New York, NY 10004 New York, NY 10004

2 | USA USA USA

3 Member Member Member

4 | N/A N/A N/A

5 1.139600%%* 0.981000%* 2.419200%*

*Equity Percentage
1 Craig Whiting Laurence Zuriff Hugh Zurkuhlen
" | c/o Weiss Peck & Greer, c/o Weiss Peck & Greer, c/o Weiss Peck & Greer,
LL.C LL.C L.L.C.
1 New York Plaza, 30th FI. 1 New York Plaza, 30th FI. 1 New York Plaza, 30th Fl.
New York, NY 10004 New York, NY 10004 New York, NY 10004

2 | USA USA USA

3 Member Member Member

4 | N/A N/A N/A

5 0.502700% 0.345800% 0.816700%

*Equity Percentage

Mesirow Capital Partners VII, An Illinois Limited Partnership('""Mesirow') is a 5.16%

stockholder of Regent Communications, Inc. The following chart outlines the partners of Mesirow:
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1 Mesirow Financial Services, Insulated Limited Partners
" | Inc.
350 North Clark Street
Chicago, IL 60610
2 | USA N/A
3 General Partner Insulated Limited Partners
4 | N/A N/A
5 1%* 99%%*
*Equity Percentage

Mesirow Financial Services, Inc., sole general partner of Mesirow Capital Partners VII,

an Illinois Limited Partnership, is an Illinois Corporation. Below is a chart of the officers, directors and

stockholders of Mesirow Financial Services, Inc.

Mesirow Financial Holdings,

James C. Tyree

Ruth C. Hannenberg

1.
Inc. c/o Mesirow Financial c/o Mesirow Financial
350 North Clark Street Holdings, Inc. Holdings, Inc.
Chicago, IL 60610 350 North Clark Street 350 North Clark Street
Chicago, IL 60610 Chicago, IL 60610
2 | A Delaware Corporation USA USA
3 | NA Chairman/CEO/Director CAO/Sr. Managing
Director/Secretary/Director
4 | 100% 0 0
5 | N/A N/A N/A
1 Thomas E. Galuhn Daniel P. Howell William P. Sutter, Jr.
" | c¢/o Mesirow Financial c/o Mesirow Financial c/o Mesirow Financial
Holdings, Inc. Holdings, Inc. Holdings, Inc.
350 North Clark Street 350 North Clark Street 350 North Clark Street
Chicago, IL 60610 Chicago, IL 60610 Chicago, IL 60610
2 | USA USA USA
3 Sr. Managing Director Sr. Managing Director Sr. Managing Director
4 (0 0 0
5 | N/A N/A N/A
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1. Kristie P. Paskvan Paul E. Rice Laura D. Lewandowski
¢/o Mesirow Financial ¢/o Mesirow Financial ¢/0 Mesirow Financial
Holdings, Inc. Holdings, Inc. Holdings, Inc.

350 North Clark Street 350 North Clark Street 350 North Clark Street
Chicago, IL 60610 Chicago, IL 60610 Chicago, IL 60610

2 | USA USA USA

3 | CFO/Treasurer Sr. Managing Director Assistant Secretary

4 0 0 0

5 N/A N/A N/A

Mesirow Financial Holdings, Inc. controls Mesirow Financial Services, Inc. Below is a

chart of the officers, directors and stockholders of Mesirow Financial Holdings, Inc.

1. | James C. Tyree
c/o Mesirow Financial
Services, Inc.

Bruce J. Young
c/o Mesirow Financial
Services, Inc.

Richard S. Price
¢/0 Mesirow Financial
Services, Inc.

350 North Clark Street 350 North Clark Street 350 North Clark Street
Chicago, IL 60610 Chicago, IL 60610 Chicago, IL 60610
2 | USA USA USA
3 | Chairman/CEO/Director President/Director Executive Managing Director
4 | Over 5% Over 5% 0
5 | N/A N/A N/A

1. | Ruth C. Hannenberg
c/o Mesirow Financial
Services, Inc.

Kristie P. Paskvan
¢/o Mesirow Financial
Services, Inc.

Ira J. Kaufman
¢/0 Mesirow Financial
Services, Inc.
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350 North Clark Street 350 North Clark Street 350 North Clark Street
Chicago, IL 60610 Chicago, IL 60610 Chicago, IL 60610

2 | USA USA USA

3 CAO/Sr. Managing CFO/Treasurer Director
Director/Secretary/Director

4 (0 0 0

5 | N/A N/A N/A
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Gerald J. Levin

Thomas E. Galuhn

Lester A. Morris

1.
¢/o Mesirow Financial ¢/o Mesirow Financial ¢/0 Mesirow Financial
Services, Inc. Services, Inc. Services, Inc.
350 North Clark Street 350 North Clark Street 350 North Clark Street
Chicago, IL 60610 Chicago, IL 60610 Chicago, IL 60610
2 USA USA USA
3 Director Director Director
4 0 0 0
5 N/A N/A N/A
1. Howard M. Rossman Julie Vander Weele
¢/o Mesirow Financial ¢/o Mesirow Financial
Services, Inc. Services, Inc.
350 North Clark Street 350 North Clark Street
Chicago, IL 60610 Chicago, IL 60610
2 USA USA
3 Director Director
4 0 0
5 N/A N/A

Blue Chip Capital Fund III Limited Partnership (“Blue Chip III”’) is a 1.03%

stockholder of Regent Communications, Inc. Below is a chart of the partners of Blue Chip IIL

Blue Chip Venture Company,

Insulated Limited Partners*

1
Ltd.
1100 Chiquita Center
250 East Fifth Street
Cincinnati, OH 45202
2 A Delaware Limited N/A
Partnership
3 Sole General Partner N/A
4 100% Insulated Limited Partners*
5 20%** 80%**

* Disclosure of the names of the entities and individuals are not being provided for competitive reasons.
**Equity Percentage
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River Cities Capital Fund Limited Partnership ("'River Cities") isa .11%

stockholder of Regent Communications, Inc. Below is a chart of the partners of River Cities..:

1 | Ruver Cities Management Terry S. Jacobs *Insulated Limited Partners
Limited Partnership 6561 Madeira Hills Drive
221 East 4" Street, #2250 Cincinnati, OH 45253
Cincinnati, OH 45202
2 | A Delaware Limited USA N/A
Partnership
3 General Partner Limited Partner *Insulated Limited Partners
4 | 100% N/A N/A
5 | 3.85%%** 1.672%** 94.4771%**

* None of the insulated limited partners have other broadcast interests. The insulated limited partners are either US
entities which include Pension Funds, Trusts, Investment Companies and Foundations or individuals which are US
citizens. In addition, the Small Business Administration (“SBA”), through its participating securities program, is a
special limited partner. Please note that the SBA’s interests in River Cities Management Limited Partnership is not
included in the percentage set forth in the table for insulated limited partners on page 4. Disclosure of the names of
the entities and individuals are not being provided for competitive reasons.

**Equity Percentage

River Cities Management Limited Partnership, is the sole general partner of River
Cities Capital Fund Limited Partnership, which in turn holds .11% of the voting stock of Regent
Communications, Inc. The following chart outlines the general partner and limited partners of River Cities

Management Limited Partnership:

1 | Mayson, Inc. R. Glen Mayfield Edwin T. Robinson
221 East 4th Street, #2250 3240 Columbia Parkway 116 Donnelly Drive
Cincinnati, OH 45202 Cincinnati, OH 45226 Fort Thomas, KY 41075
2 | A Ohio Corporation USA USA
3 | General Partner Limited Partner Limited Partner
4 | 100% N/A N/A
5 1%* 37%* 37%*
*Equity Percentage
28
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1 | J- Eric Lenning Joseph C. Von Lehman, Jr. Murry R. Wilson
101 Linden Drive 2460 Cecilia Drive 102 Ridgpoint Drive
Cincinnati, OH 45215 Villa Hills, KY 41017 Cold Spring, KY 41076

2 | USA USA USA

3 Limited Partner Limited Partner Limited Partner

4 | NA N/A N/A

5 10%* 10%* 5%*

*Equity Percentage

Mayson, Inc., is the sole general partner of River Cities Management Limited Partnership.

The following chart outlines the officers, directors and stockholder of Mayson, Inc.:

1 | Edwin T. Robinson R. Glen Mayfield
116 Donnelly Drive 3240 Columbia Parkway
Fort Thomas, KY 41075 Cincinnati, OH 45226
2 | USA USA
3 | President/Treasurer/Director Vice President/Secretary/
Director
4 | 50%* 50%%*
5 | NA N/A
*Equity Percentage
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