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Agreement & Summary of Transaction 

  By this FCC Form 315 application, Transferee Fisher Broadcasting 

Company (“Fisher”), a wholly-owned subsidiary of Fisher Communications, Inc., seeks 

FCC consent to acquire the stock of African-American Broadcasting of Bellevue, Inc. 

(d/b/a African-American Broadcasting Co. of Bellevue, Inc.) (the “Licensee”), licensee of 

television station KWOG, Bellevue, Washington (Fac. ID # 4624) (“Station”), held by 

Transferor Mr. Christopher J. Racine, the controlling owner of the Licensee.   

  The Licensee is placing in the public inspection file, and the parties are 

submitting with the instant application, copies of a Stock Purchase Agreement, dated as 

of June 26, 2006, by and among Transferor, Licensee and Transferee;1 and a Local 

Marketing Agreement (“LMA”), dated as of June 26, 2006, by and between Licensee and 

Fisher.  These agreements comply with the FCC’s rules and policies.2  In accordance 

                                              
1  On execution of, and pursuant to the terms of, the Stock Purchase Agreement, 
Fisher has acquired a minority 25% ownership interest in the Licensee.  Acquisition of 
the controlling 75% interest held by Transferor Mr. Racine is subject to the FCC’s prior 
approval of the instant Form 315 application.  Following consummation of the proposed 
transaction, the Licensee will become a wholly-owned subsidiary of Fisher.  
2  The Station is located in the Seattle-Tacoma Nielsen Designated Market Area.  
Transferee holds attribute interests in another TV station and four radio stations located 
in the Seattle-Tacoma DMA and, as demonstrated in Exhibit 18, its acquisition of a 
second TV station in that market fully complies with the FCC’s multiple ownership 
rules.   
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with the FCC’s policies, certain of the schedules and exhibits to these agreements have 

been omitted as they contain proprietary information not relevant to the FCC’s review 

of the application.  The omitted schedules and exhibits are:  Stock Purchase Agreement, 

Schedule 5.4(b) (Station Licenses/List of Exceptions); Schedule 5.4(c) (Pending FCC 

Actions); Schedule 5.4(d) (Exceptions to Must-Carry Elections); Schedule 5.6 (Insurance 

Policies); Schedule 5.7(i) (Real Property Interests); Schedule 5.7(ii) (Copies of Real 

Property Leases); Schedule 5.8(i) (Tangible Personal Property); Schedule 5.8(ii) 

(Financing Statements for Tangible Personal Property); Schedule 5.9 (Material 

Contracts/Change in Control Requirements); Schedule 5.10 (Existing Liens); Schedule 

5.13 (Copies of Financial Statements); Schedule 5.14 (Changes Since Financial 

Statement Date); Schedule 5.17 (List of Employees); Schedule 5.23 (Permits); Schedule 

5.24 (Company Bank Accounts); Exhibit A (Form of Corporate Counsel Opinion Letter); 

Exhibit B (Form of FCC Counsel Opinion Letter); and LMA, Exhibit B (Reimbursable 

Expenses).  At the request of the FCC, the parties will provide copies of these 

documents.   


