Application for Pro Forma (Involuntary) Transfer of Control

WPAB, Inc.

Status of Administration of Decedent Transferor’s Estate

Exhibit — Agreements for Transfer of Control, Transferor Portion of Application

Mr. Alfonso Gimenez Porrata, the former President and majority shareholder of WPAB, Inc. died
intestate on or about November 23, 2022. At the time of his death, he held 72 percent of the
issued and outstanding shares of WPAB, Inc. stock. He is succeeded by two children from his
first marriage, Alfonso Gimenez Lucchetti (who currently holds 17 percent of the issued and
outstanding shares of WPAB, Inc. and who became President of WPAB, Inc. before his father’s
death) and Maria-Louise G. Lucchetti (who currently holds the remaining 11 percent of the
issued and outstanding shares of WPAB, Inc.

At the time of his death, Alfonso Gimenez Porrata was married to his second wife, Norma Colon
Daleccio, who has no current equity or management interest in WPAB, Inc. whatsoever.

No estate administration has commenced as of the date of this application, and there has not been
any estate administrator appointed. Presently, there is not complete agreement between or among
the natural children of the decedent and the decedent’s spouse, and no one is voting the shares of
the decedent. However, the son of the decedent continues to serve as President and chief
executive officer of WPAB, Inc. There are ongoing negotiations among the surviving family
members named above as to the proper administration of the Estate but as of the date hereof, no
final decisions have been made.

Until the Estate is administered and the ultimate disposition of the shares of the decedent is
finalized, it is proposed that this involuntary transfer of control be granted, and that the shares
held by the decedent at the time of his death be deemed held by the Estate of Alfonso Gimenez
Porrata. Until the appointment of an Estate Administrator, or until the probate matters associated
with this Estate are commenced and resolved by the appropriate authorities in Puerto Rico, the
Son of the decedent and the President of WPAB, Inc. will serve in an executive role at the station
and handle all communications relative to the Estate of Alfonso Gimenez Porrata.



