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ESCROW AGREEMENT 

 

 This Escrow Agreement (“Agreement”) is made and entered into as of January 24, 2023, 

by and among RADIO TRAINING NETWORK, INC. a Georgia not for profit corporation 

(“Buyer”), AUSLATOR, LLC a Delaware corporation (“Seller”) and FOWLER MEDIA 

CONSULTING, LLC, a South Carolina limited liability company (“Escrow Agent”). 

 

WITNESSETH: 

 

WHEREAS, pursuant to an Asset Purchase Agreement executed contemporaneously 

herewith between Buyer and Seller (the “Purchase Agreement”), Buyer will acquire from Seller 

certain assets used to operate radio stations W264DT, 92.1, Clyde, NC (FCC Facility ID #137976) 

(the “Station”);  

 

WHEREAS, pursuant to the Purchase Agreement, Buyer has agreed to deposit the sum of 

Fifteen Thousand Dollars ($15,000.00) into escrow to be held by Escrow Agent pursuant to the 

terms and conditions of this Agreement. 

 

NOW, THEREFORE, in consideration of the premises and agreements herein contained, 

and for other good and valuable consideration, the receipt and sufficiency of which are hereby 

acknowledged, the parties, intending to be legally bound, agree as follows: 

 

1. Appointment.  On the terms and conditions set forth herein, Escrow Agent shall act 

as escrow agent and, as such, receive, administer and dispose of the sum of Fifteen Thousand 

Dollars ($15,000.00) deposited by Buyer with Escrow Agent within two (2) business days of the 

execution of this Agreement as set forth herein (the “Escrow Deposit”).  The Escrow Agent shall 

invest the Escrow Deposit in an interest-bearing checking account, savings account, money market 

fund or treasury securities, as directed by Buyer from time to time.  

 

2. Rights, Duties and Immunities of Escrow Agent. 

 

(a) Acceptance by Escrow Agent of its duties under this Agreement is subject 

to the following terms and conditions, which all parties to this Agreement hereby agree shall 

govern and control the rights, duties and immunities of Escrow Agent: 

 

(i) Escrow Agent undertakes to perform such duties and only such 

duties as are expressly set forth herein, and no implied agreements or obligations shall be read into 

this Agreement against Escrow Agent;  

 

(ii) Escrow Agent shall not be responsible in any manner whatsoever 

for any failure or inability of Buyer, or of anyone else, to deliver moneys to Escrow Agent or 

otherwise to honor any of the provisions of this Agreement, the Purchase Agreement or any other 

agreement; 

 
















