
DESCRIPTION OF TRANSACTION 

 

Proposed Transfer of Control 

Beasley Media Group Licenses, LLC (“BMGL”) requests consent to a transfer of control 
resulting from the distribution of the residuary estate of George G. Beasley in accordance with 
the George G. Beasley Terminating Trust dated 6/2/21 u/a/d 5/26/98 (the “Terminating Trust”).  
As explained in the involuntary transfer of control application filed by BMGL (File No. 
0000151473), which was granted on July 19, 2021, upon the death of George G. Beasley, the 
George G. Beasley Revocable Trust, dated May 26, 1998 became the Terminating Trust, and the 
following individuals became successor co-trustees:  Shirley Ann Beasley, B. Caroline Beasley, 
Bradley C. Beasley, Brian E. Beasley, Bruce G. Beasley, and Robert E. Beasley.  As shown in 
the attached organizational chart, the Terminating Trust holds an indirect 54.2 percent voting 
interest in Beasley Broadcast Group, Inc. (“BBGI”), the indirect parent of BMGL, through its 
ownership of GGB Family Enterprises, Inc., which is the general partner of GGB II Family 
Limited Partnership.  The 99% limited partner of GGB II Family Limited Partnership is the 
George Beasley Estate Reduction Trust dated June 7, 1999 (“Estate Reduction Trust”). There are 
five trustees of this trust:  B. Caroline Beasley, Bruce G. Beasley, Bradley C. Beasley, Brian E. 
Beasley and Robert E. Beasley. The Estate Reduction Trust does not have an attributable interest 
in BMGL. 

The distribution of the residuary estate of George G. Beasley is governed by Article III of the 
Terminating Trust, a redacted copy of which is attached.  Following the steps described below, 
the interests now held by the Terminating Trust and the Estate Reduction Trust will be 
transferred to five trusts—one for the benefit of each of the five children of George G. Beasley.  
Each child will be the sole trustee of the Trust for his or her benefit.  

First, under the terms of the Terminating Trust, a separate trust for the benefit of George G. 
Beasley’s spouse is created.  This trust is the George G. Beasley Estate Tax Sheltered Trust dated 
6/2/21 u/a/d 5/26/98 (the “ETST”) and it has the same six co-Trustees as the Terminating 
Trust—Shirley Ann Beasley, B. Caroline Beasley, Bradley C. Beasley, Brian E. Beasley, Bruce 
G. Beasley, and Robert E. Beasley.  The co-Trustees have executed a qualified disclaimer of 
assets disclaiming any property or interest in the assets that would be distributed to the ETST.  
(A copy of the qualified disclaimer is attached.)  This qualified disclaimer permits the assets that 
would have been allocated to the ETST to skip over the ETST and be distributed as if Shirley 
Ann Beasley had predeceased George G. Beasley.  The assets are distributed pursuant to Section 
C of Article III of the Terminating Trust under a per stirpes distribution to George G. Beasley’s 
five children. Under Section E of Article III of the Terminating Trust each share is to be held in 
trust for each child. This results in the creation of one trust for the benefit of each of the five 
children, referred to as the “ETST subtrusts.”  Each of the ETST subtrusts has the same six co-
trustees as the Terminating Trust.  Redacted copies of Sections C and E of Article III of the 
Terminating Trust are attached. 



In addition, the Estate Reduction Trust will be terminated and its assets distributed on an equal 
basis to five separate trusts established by George G. Beasley for the benefit of each child.  Each 
child is the sole trustee of the trust for his or her benefit. The final step of this process is that the 
ETST subtrust established for each child under the Terminating Trust will be combined with the 
trusts created for the distribution of the Estate Reduction Trust.  The resulting five Trusts will 
own the stock of GGB Family Enterprises, Inc., which is the indirect owner of the BBGI voting 
stock now held by the Terminating Trust and serve as limited partners of GGB II Family Limited 
Partnership.  The ownership of BMGL following these steps is shown in the attached 
organizational chart. 

Following the transfers described above, each of the five trusts will hold a 10.84% indirect 
interest in BBGI.  When these interests are combined with the BBGI voting stock that each child 
owns directly, or through other trusts, the children’s interests in BBGI will be: 

B. Caroline Beasley 17.24 

Bruce G. Beasley  17.24 

Brian E. Beasley  16.64 

Bradley C. Beasley 17.24 

Robert E. Beasley  15.14  
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