
 

DESCRIPTION OF INVOLUNTARY TRANSFER OF CONTROL 

 

The instant application is filed to request consent to an involuntary transfer of control of 

Beasley Media Group Licenses, LLC (“BMGL”), the licensee of the broadcast stations listed in the 

application.  Indirect control of BMGL was held by the George G. Beasley Revocable Trust, 

dated May 26, 1998 (the “Revocable Trust”) of which George G. Beasley was the Trustee.  Mr. 

Beasley died on June 2, 2021. As reflected in the attached document, upon his death, pursuant 

to Article II of the Revocable Trust, during the period of estate administration, the Revocable 

Trust is referred to as the George G. Beasley Terminating Trust dated 6/2/21 u/a/d 5/26/98 (the 

“Terminating Trust”).  In addition, pursuant to the Revocable Trust, the following individuals are 

appointed as successor co‐Trustees of the Terminating Trust:  Shirley Ann Beasley, B. Caroline 

Beasley, Bradley C. Beasley, Brian E. Beasley, Bruce G. Beasley and Robert E. Beasley.  The 

attached document demonstrates that these successor co‐trustees have accepted their 

appointment.  Accordingly, due to the death of Mr. Beasley, control of BMGL has been 

transferred to the Terminating Trust and the six co‐Trustees, and BMGL is filing the instant pro 

forma transfer of control application to reflect this transfer. 

Organization charts showing the control of BMGL prior to and following the involuntary transfer 

of control are attached.   It should be noted that five of the co‐Trustees hold the following 

percentages of Beasley Broadcast Group, Inc. voting stock directly, individually and through 

trusts, and these interests are included in the totals included in the Changes in Interest Section 

of the application: 

  B. Caroline Beasley  6.4% 

  Bruce G. Beasley      6.4% 

  Brian E. Beasley        5.8% 

  Bradley C. Beasley   6.5% 

  Robert E. Beasley     4.3% 
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Before Involuntary Transfer of Control 
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100%

Beasley	Mezzanine	Holdings,	LLC	

Beasley	Broadcast	Group,	Inc. 

GGB II Family Limited Partnership 

GGB Family Enterprises, Inc. 
George Beasley Estate Reduction Trust, 

dated June 7, 1999

George G. Beasley Revocable Trust, dated 

May 26, 1998 

54.2%

100%  

1% GP 99% LP 

Beasley	Media	Group,	LLC	

Beasley	Media	Group	Licenses,	LLC		

100% 

100% 



Following Involuntary Transfer of Control 
 

 

100%

Beasley	Mezzanine	Holdings,	LLC	

Beasley	Broadcast	Group,	Inc. 

GGB II Family Limited Partnership 

GGB Family Enterprises, Inc. 
George Beasley Estate Reduction Trust, 

dated June 7, 1999

George G. Beasley Terminating Trust, dated 

June 2, 2021 u/a/d May 26, 1998 

54.2%

100%  

1% GP 99% LP 

Beasley	Media	Group,	LLC	

Beasley	Media	Group	Licenses,	LLC		

100% 

100% 

Shirley Ann Beasley, Co-Trustee 
B. Caroline Beasley, Co-Trustee 
Bradley C. Beasley, Co-Trustee 
Brian E. Beasley, Co-Trustee 
Bruce G. Beasley, Co-Trustee 
Robert E. Beasley, Co-Trustee 
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