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ASSET PURCHASE AGREEMENT 

This ASSET PURCHASE AGREEMENT (this “Agreement”) is dated as of June 15th, 2021, 

by and among DTV America Corporation, a Delaware corporation (“Seller”), and Lowcountry 34 

Media LLC., a South Carolina corporation (“Buyer”). 

RECITALS 

WHEREAS, Seller holds the following unbuilt construction permits (the “FCC Permits” and 

each an “FCC Permit”) issued by the United States Federal Communications Commission (the 

“FCC”) to Seller to construct certain low power television stations (the “Stations”): 

DTV America Corporation FCC Permits 

W32ED-D, Cleveland - Akron - Canton, OH (FCC Facility 184642) 

W27DP-D, Greenville - New Bern - Washington, NC (FCC Facility 184531) 

 
WHEREAS, Seller desires to sell to Buyer, and Buyer desires to purchase from Seller, the FCC 

Permits for the price and on the terms and conditions set forth in this Agreement.   

AGREEMENTS 

In consideration of the above recitals, the following covenants and agreements, and other good 

and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Buyer and 

Seller, intending to be legally bound, agree as follows: 

SECTION 1. PURCHASE AND SALE; PRICE AND ASSUMPTION 

1.1 Agreement to Sell and Buy.  Subject to the terms and conditions set forth in this 

Agreement, upon the consummation of the purchase and sale (the “Closing”), Seller shall sell, transfer, 

assign, and deliver to Buyer on the date of the Closing (the “Closing Date”), and Buyer shall purchase 

and acquire from Seller, free and clear of all liabilities, debts, liens and encumbrances of any nature, 

all of Seller’s right, title, and interest in and to the FCC Permits and any associated call letters and any 

books and records that relate solely to the FCC Permits. 

1.2 Purchase Price.  The purchase price for the FCC Permits shall be Twenty Five 

Thousand Dollars ($25,000) (the “Purchase Price”).  At the Closing, Buyer shall pay to Seller the 

Purchase Price by wire transfer of immediately available funds, pursuant to wire instructions that Seller 

shall deliver to Buyer at least two (2) business days prior to the Closing Date.   

1.3 Assumption.  As of the Closing Date, Buyer shall assume and undertake to pay, 

discharge, and perform the obligations and liabilities of Seller under the FCC Permits insofar as they 

relate to the time on and after the Closing Date.  Buyer shall not assume any other obligations or 

liabilities of Seller or the Stations, and Seller shall remain liable for and pay and discharge such other 

obligations or liabilities. 

SECTION 2. REPRESENTATIONS AND WARRANTIES OF SELLER 

Seller represents and warrants to Buyer as follows: 
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