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ASSET PURCHASE AGREEMENT  

THIS ASSET PURCHASE AGREEMENT (the “Agreement”) is entered into as of this 
22nd day of February, 2021 (the “Effective Date”) by and between JASPER LEON TART, 
MABLE SUE B. TART, and BENSON-DUNN BROADCASTING, INC., a North Carolina 
corporation (collectively, “Sellers”) on the one hand, and HENRY RUSSEL MCLAMB, JR.,
HENRY RUSSELL MCLAMB, SR., and MCLAMB BROADCASTING, INC., a North 
Carolina corporation (collectively “Buyers”) (each a “Party” and, collectively, the “Parties”), on 
the other hand. 

RECITALS 

WHEREAS, Sellers are the licensees and operators of radio station WPYB(AM), 
Benson, North Carolina (FCC Facility ID No. 4774) (the “Station”), holding valid authorizations 
for the operation thereof issued by the Federal Communications Commission (the “FCC”); and 

WHEREAS, Buyers have agreed to purchase from Sellers substantially all of the 
tangible assets used in connection with the Station, and to purchase and/or assume the leases of 
and/or agreements related to the real property used in connection with the Station, on the terms 
and subject to the conditions set forth herein and in that certain Contract and Bill of Sale, dated 
January 14, 2021, which is incorporated herein and attached as Exhibit A to this Agreement (the 
“January 2021 Agreement”); and 

NOW, THEREFORE, taking the foregoing into account, and in consideration of the 
mutual covenants and agreements set forth herein and in the January 2021 Agreement, the 
sufficiency of which is hereby acknowledged, the Parties, intending to be legally bound, hereby 
agree to the following terms and conditions: 

ARTICLE 1: SALE AND PURCHASE 

1.1 FCC Licenses and Other Authorizations and Intangible Assets. On the 
Closing Date (as defined below), subject to the terms and conditions herein contained and the 
terms of the January 2021 Agreement, Sellers shall grant, convey, sell, assign, transfer and 
deliver to Buyers, and Buyers shall purchase from Sellers, the assets, properties, interests and 
rights of Sellers listed in the January 2021 Agreement and listed below: 

(a) All licenses, permits, pending applications and other authorizations 
relating to the Station issued to Sellers by the FCC or filed by the Sellers with the FCC, as set 
forth in the attached Schedule 1.1(a) (the “FCC Licenses”); and  

(b) All of Sellers’ rights to and interests in the intangible assets related to or 
used in connection with the Station, as set forth in the attached Schedule 1.1(b) (the “Intangible 
Assets”). 

1.2 Allocation of Purchase Price.  Buyers and Sellers shall negotiate in good faith an 
allocation of the $190,000.00 Purchase Price set forth in the January 2021 Agreement (the 
“Purchase Price”) for the FCC Licenses acquired hereunder in a manner which complies with 
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Section 1060 of the Internal Revenue Code of 1986, as amended to the date hereof (the “Code”), 
prior to Closing, and each shall ensure that all applicable tax returns and reports filed by it is 
consistent with the agreed allocation. 

ARTICLE 2: FCC CONSENT; CLOSING 

2.1 FCC Consent; Assignment Application.   Buyers and Sellers shall execute, file, 
and vigorously prosecute an application to the FCC (the “Assignment Application”) requesting 
the FCC’s consent (the “FCC Consent”) to the assignment from Sellers to Buyers of all FCC 
Licenses pertaining to the Station. The Assignment Application shall seek to assign the FCC 
Licenses to McLamb Broadcasting, Inc. and shall be filed not later than fifteen (15) days after 
the date of the execution of this Agreement. Buyers and Sellers shall take all reasonable steps to 
cooperate with each other and with the FCC in order to secure such FCC Consent without delay 
and to promptly consummate the transaction contemplated in this Agreement and the January 
2021 Agreement in full. Buyers shall reimburse Sellers for one-half of the FCC filing fee paid in 
connection with the Assignment Application. Each Party shall be responsible for all of its other 
costs with respect to the preparation, filing and prosecution of the Assignment Application.  
Buyers and Sellers shall promptly notify each other of, and provide copies of, all documents filed 
with or received from the FCC or any other governmental agency with respect to this Agreement, 
the Assignment Application or the transaction contemplated hereby. If Buyers or Sellers become 
aware of any fact which would prevent or delay the FCC Consent or the Final Order (as defined 
below), it shall promptly notify the other Party. 

2.2 Closing Date; Closing Place. The closing (the “Closing”) of the transaction 
contemplated in this Agreement shall occur on a date (the “Closing Date”) that is no more than 
ten (10) days following the date (y) on which the FCC Consent shall have become a Final Order 
(as defined below) unless such requirement that the FCC Consent shall have become a Final 
Order has been waived by Buyers in their sole discretion, and (z) the other conditions to the 
Closing set forth in Articles 5, 6, and 7 hereof shall have either been waived or satisfied; and 
Sellers and Buyers agree to cooperate to the extent necessary to obtain the FCC’s extension of 
the effectiveness of the FCC Consent as may be required.  For purposes of this Agreement, the 
term “Final Order” means that FCC Consent has been granted, and such FCC Consent shall not 
have been reversed, stayed, enjoined, set aside, annulled, or suspended, and with respect to 
which action no timely request for stay, petition for rehearing, petition for reconsideration, 
application for review, or notice of appeal is pending, and as to which the times for filing any 
such request, petition, application, notice, or appeal, or for reconsideration or review by the FCC 
on its own motion, shall have expired. The Closing shall be held by exchange of documents via 
facsimile and/or email, or as Sellers and Buyers may agree.  Closing shall be effective as of the 
beginning of business on the Closing Date. 

ARTICLE 3: REPRESENTATIONS AND WARRANTIES 

Each Party represents to the other that no representation or warranty made in this 
Agreement and the January 2021 Agreement, and no statement made in any certificate, 
document, exhibit, or schedule furnished or to be furnished in connection with the transactions 
contemplated herein and in the January 2021 Agreement, contains or will contain any untrue 
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statement of a material fact or omits or will omit to state any material fact necessary to make 
such representation or warranty or any such statement 

ARTICLE 4: REPRESENTATIONS, WARRANTIES, AND COVENANTS 

The Parties represent, warrant, and covenant and agree that from the date hereof until the 
completion of the Closing: 

4.1 Representations and Warranties.  Each Party represents that to the best of the 
Party’s knowledge, the representations and warranties of the Party herein or in any document, 
exhibit, statement, certificate or schedule furnished by or on behalf of Party to the other as 
required by this Agreement do not contain nor will contain any untrue statement of a material 
fact and do not omit nor will omit to state any material fact necessary in order to make the 
statements herein or therein, in light of the circumstances under which they were made, not 
misleading.  Each Party shall give detailed written notice to the other promptly upon learning of 
the occurrence of any event that would cause or constitute a breach or would have caused a 
breach had such event occurred or been known to that Party prior to the date hereof, of any of the 
representations and warranties of that Party contained in this Agreement.  Each Party shall use 
commercially reasonable efforts to cure any such event. 

4.2 Consummation of Agreement.  Each Party shall use all commercially reasonable 
efforts to fulfill and perform all conditions and obligations on its part to be fulfilled and 
performed under this Agreement, and to cause the transaction contemplated by this Agreement to 
be fully carried out. 

4.3 Litigation.  Buyers represent that there are no claims, actions, suits, litigation, 
labor disputes, arbitrations, proceedings or investigations pending or, to the Buyers’ knowledge, 
threatened against the Party or relating to the transactions contemplated by this Agreement. 

4.4 Financial Capability.  Buyers represent that they have on hand or from 
committed sources the funds necessary to consummate the transactions contemplated by this 
Agreement and to operate the station for at least three months. 

4.5 No Conflict.  Each Party represents that the execution, delivery, and performance 
of this Agreement and the January 2021 Agreement will not (i) violate any law, statute, rule, 
regulation, order, writ, injunction, or decree of any federal, state, or local governmental authority 
or agency and which is applicable to the Party, or (ii) require the consent or approval of any 
governmental authority other than the FCC Consent. 

4.6 Qualification.  Buyers know of no reason why they should not be found to be 
legally, financially, and otherwise qualified to be the licensee of, acquire, own and operate the 
Station under the Communications Act of 1934, as amended (the “Act”), and all rules, 
regulations and policies of the FCC (the “Communications Laws”), and knows of no facts that 
would under existing law and existing Communications Laws disqualify Buyer as an assignee of 
the FCC Licenses or as the owner and operator of the Station. From the date hereof through the 
Closing Date, Buyers shall maintain its qualifications to acquire the FCC Licenses and will take 
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no action that will impair such qualifications or cause the grant of the FCC Consent to be 
materially delayed. 

ARTICLE 5: CONDITIONS TO THE OBLIGATIONS OF SELLERS  

The obligations of Sellers under this Agreement are subject to the fulfillment of the 
following conditions prior to or on the Closing Date. Upon the Closing, each such condition shall 
be deemed to have been satisfied. 

5.1 Representations, Warranties and Covenants. 

(a) Each of the representations and warranties of Buyers contained in this 
Agreement and the January 2021 Agreement was true and correct as of the date when made and 
is deemed to be made again on and as of the Closing Date and is then true and correct in all 
material respects, except to the extent changes are permitted or contemplated pursuant to this 
Agreement. 

(b) Buyers shall have in all material respects performed and complied with 
each and every covenant and agreement required by this Agreement and the January 2021 
Agreement to be performed or complied with by it prior to or on the Closing Date. 

5.2 Proceedings.  Neither Sellers nor Buyers is subject to any restraining order or 
injunction (or similar action) restraining or prohibiting the consummation of the transaction 
contemplated hereby. 

5.3 FCC Licenses.   The FCC Consent has been issued by the FCC and shall have 
become a Final Order, unless Buyers have elected to proceed to Closing prior to the FCC 
Consent becoming a Final Order in accordance with Section 2.2 of this Agreement. 

5.4 Deliveries.  Buyers have complied with each and every one of its obligations set 
forth in Section 7.2. 

ARTICLE 6: CONDITIONS TO THE OBLIGATIONS OF BUYERS 

The obligations of Buyers under this Agreement are subject to the fulfillment of the 
following conditions prior to or on the Closing Date. Upon the Closing, each such condition shall 
be deemed to have been satisfied. 
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6.1 Representations, Warranties and Covenants. 

(a) Each of the representations and warranties of Sellers contained in this 
Agreement and the January 2021 Agreement was true and correct as of the date when made and 
is deemed to be made again on and as of the Closing Date and is then true and correct in all 
material respects, except to the extent changes are permitted or contemplated pursuant to this 
Agreement. 

(b) Sellers shall have in all material respects performed and complied with 
each and every covenant and agreement required by this Agreement and the January 2021 
Agreement to be performed or complied with by it prior to or on the Closing Date. 

6.2 Proceedings.  Neither Sellers nor Buyers is subject to any restraining order or 
injunction (or similar action) restraining or prohibiting the consummation of the transaction 
contemplated hereby. 

6.3 FCC Licenses.  The FCC Consent has been issued by the FCC.  

6.4 Deliveries.  Sellers have complied with each and every one of the obligations set 
forth in Section 7.1. 

ARTICLE 7: ITEMS TO BE DELIVERED AT CLOSING 

7.1 Deliveries by Sellers.  At Closing, Sellers shall deliver to Buyers, duly executed 
by Sellers or such other signatory as may be required by the nature of the document an FCC 
Licenses Assignment and Assumption Agreement sufficient to assign the FCC Licenses to 
Buyers, in a form reasonably acceptable to Buyers and Sellers (the “FCC Licenses Assignment 
and Assumption Agreement”).  

7.2 Deliveries by Buyers.  At the Closing, Buyers shall deliver to Sellers, duly 
executed by Buyers or such other signatory as may be required by the nature of the document, 
the FCC Licenses Assignment and Assumption Agreement. 

ARTICLE 8: SURVIVAL AND INDEMNITY 

The rights and obligations of Buyers and Sellers under this Agreement shall be subject to 
the following terms and conditions: 

8.1 Survival of Representations and Warranties.  The representations and 
warranties of Buyers and Sellers contained in this Agreement shall survive the Closing for two 
(2) year from the Closing Date.  Neither Sellers nor Buyers shall have any liability whatsoever 
with respect to any representation or warranty unless a claim is made hereunder or an action at 
law or in equity is commenced prior to expiration of the 2-year survival period for such 
representation or warranty. 



- 6 - 

8.2 General Agreement to Indemnify. 

(a) Sellers on the one hand, and Buyers on the other hand, shall indemnify, 
defend and hold harmless each other and any employee, representative, agent, director, officer, 
affiliate or permitted assign of each other (each, an “Indemnified Party”) from and against any 
and all claims, claims, actions, suits, proceedings, liabilities, obligations, losses and damages, 
amounts paid in settlement, diminution of value, interest, costs and expenses (including 
reasonable attorneys’ fees, court costs and other out-of-pocket expenses incurred in 
investigating, preparing or defending the foregoing) (collectively, “Losses”) asserted against, 
incurred or suffered by any Indemnified Party as a result of, arising out of or relating to: (i) the 
failure of any representation or warranty of the Indemnifying Party made in the Agreement to 
have been true and correct when made or as of the Closing Date as though such representation or 
warranty were made at and as of the Closing Date; or (ii) the breach by the Indemnifying Party 
of any covenant or agreement of such Party contained in this Agreement or any collateral 
agreement to the extent not waived by the other Party hereto. 

(b) Sellers further agree to indemnify and hold harmless Buyers and any other 
Indemnified Party of Buyers from and against any Losses asserted against, incurred or suffered 
by Buyers or any other Indemnified Party of Buyers arising out of, resulting from, or relating to 
the operation of the Station prior to the Closing. 

(c) Buyers further agree to indemnify and hold harmless Sellers and any other 
Indemnified Party of Sellers from and against any Losses asserted against, incurred or suffered by 
Sellers or any other Indemnified Party of Sellers arising out of, resulting from, or relating to the 
operations of the Station after the Closing. 

8.3 General Procedures for Indemnification.   

(a) The Indemnified Party seeking indemnification under this Agreement shall 
promptly notify in writing the Party or Parties against whom indemnification is sought (the 
“Indemnifying Party”) of the assertion and basis of any claim, or the commencement and basis of 
any action, suit or proceeding by any third Party in respect of which indemnity may be sought 
hereunder (a “Third Party Claim”) and will give the Indemnifying Party such information with 
respect thereto as the Indemnifying Party may reasonably request, but failure to give such notice 
shall not relieve the Indemnifying Party of any liability hereunder (except to the extent the 
Indemnifying Party has suffered material prejudice by such failure). The Indemnifying Party 
shall have the right, but not the obligation, exercisable by written notice to the Indemnified Party 
within thirty (30) days of receipt of notice from the Indemnified Party of the commencement of a 
Third Party Claim, to assume the defense and control the settlement of such Third Party Claim 
that involves (and continues to involve) solely money damages. Failure by the Indemnifying 
Party to so notify the Indemnified Party shall be deemed a waiver by the Indemnifying Party of 
its right to assume the defense of such claim. 

(b) Whether or not the Indemnifying Party chooses to defend or prosecute any 
Third Party Claim, the Parties hereto shall cooperate in the defense or prosecution thereof and 
shall furnish such records, information and testimony, and attend such conferences, discovery 
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proceedings, hearings, trials and appeals, as may be reasonably requested in connection 
therewith. 

(c) The Indemnifying Party or the Indemnified Party, as the case may be, shall 
have the right to participate in (but not control), at its own expense, the defense of any Third 
Party Claim that the other is defending, as provided in this Agreement. 

(d) The Indemnifying Party, if it has assumed the defense of any Third Party 
Claim as provided in this Agreement, shall not consent to, or enter into, any compromise or 
settlement of, or consent to the entry of any judgment arising from, any such Third Party Claim 
(which compromise, settlement, or judgment that: (i) commits the Indemnified Party to take, or 
to forbear to take, any action; or (ii) does not provide for a complete release by such Third Party 
of the Indemnified Party) without the Indemnified Party’s prior written consent.  If the 
conditions set forth herein are met but the Indemnified Party refused to settle any Third Party 
Claim, the Indemnifying Party may tender the settlement amount and be relieved of further 
liability. 

(e) The Indemnifying Party shall not be entitled to require that any action be 
brought against any other person before action is brought against it hereunder by the Indemnified 
Party, but shall be subrogated to any right of action to the extent that it has paid or successfully 
defended against any Third Party Claim. 

8.4 Limitations. Neither Party shall be required to indemnify the other Party under 
this Article 8 unless (i) written notice of a claim under this Article 8 was received by a Party 
within two (2) years following the Closing.  In calculating the amount of Losses to Buyers or 
Sellers under Section 8.2 above, such Losses shall be reduced by any recovery from any third 
party (including insurance proceeds) as a result of the facts or circumstances giving rise to the 
Losses, no amount shall be included in such Losses except for the Party’s actual out-of-pocket 
costs and expenses and shall in no event include consequential or punitive damages, and no 
proration amounts shall be included in such Losses.  The limitation set forth in this Section 8.4 
shall not apply to Third Party Claims against a Party entitled to indemnification under Sections 
8.2(b) or (c). 

8.5 Exclusive Remedy. The right to indemnification, defense, hold harmless, 
payment or reimbursement provided in this Article 8 will be the exclusive remedy of any Party 
with respect to Losses after the Closing with respect to the transaction contemplated by this 
Agreement. 

ARTICLE 9:MISCELLANEOUS 

9.1 Governing Law.  The construction and interpretation of this Agreement shall at 
all times and in all respects be governed by the laws of the State of North Carolina (exclusive of 
those relating to conflicts of laws). Any action at law, suit in equity or judicial proceeding arising 
directly, indirectly, or otherwise in connection with, out of, related to or from this Agreement, or 
any provision hereof, shall be litigated only in the courts of the State of North Carolina.  The 
Parties hereby consent to the personal and subject matter jurisdiction of such courts and waive 
any right to transfer or change the venue of any litigation between them.   
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9.2 Expenses.  Each Party hereto shall bear all of its expenses incurred in connection 
with the transaction contemplated by this Agreement, including without limitation, accounting, 
engineering and legal fees incurred in connection herewith; provided, however, that Sellers and 
Buyers shall share equally all filing fees, including but not limited to FCC filing fees required to 
be paid in connection with the Assignment Application. 

9.3 Entire Agreement; Amendment; No Waiver.  This Agreement, including the 
schedules and exhibits hereto, including the January 2021 Agreement, contain the entire 
agreement and understanding by and between the Parties, and no other representations, promises, 
agreements, or understanding, written or oral, not contained herein and in the January 2021 
Agreement shall be of any force or effect.  This Agreement may only be amended in a writing 
signed by the Parties.  No oral agreement shall have any effect.  No failure or delay in exercising 
any right hereunder shall be deemed or construed to be a waiver of such right, either 
prospectively or in the particular instance.  This Agreement has been prepared by all of the 
Parties hereto, and no inference of ambiguity against the drafter of a document therefore applies 
against any Party hereto. 

9.4 Confidentiality.  Buyers and Sellers shall keep confidential all information 
obtained by it with respect to the other Parties in connection with this Agreement, except where 
such information is known through other lawful sources or where its disclosure is required in 
accordance with applicable law, including requirements of the FCC pursuant to the Assignment 
Application.  If the transaction contemplated hereby is not consummated for any reason, Buyers 
and Sellers shall return to each other, without retaining a copy thereof in any medium 
whatsoever, any schedules, documents or other written information, including all financial 
information, obtained from the other in connection with this Agreement and the transaction 
contemplated hereby. 

9.5 Successors and Assigns.  Except as otherwise expressly provided herein, this 
Agreement shall be binding upon and inure to the benefit of the Parties hereto, and their 
respective representatives, successors and assigns.  Sellers may not assign this Agreement or any 
part hereof without the prior written consent of Buyers, which shall not be withheld 
unreasonably, and any attempted assignment without such consent shall be void.  Buyers may 
not assign this Agreement or any part hereof without the prior written consent of Sellers, which 
shall not be withheld unreasonably.  In the event of any assignment of this Agreement, the 
assignee shall enter into a written agreement accepting joint and several liability for all 
obligations under this Agreement. 

9.6 Notices.  All notices, requests, demands and other communications required or 
permitted under this Agreement shall be in writing (which shall include notice by facsimile 
transmission) and shall be deemed to have been duly made and received when personally served, 
or when delivered by Federal Express or a similar overnight courier service, expenses prepaid, 
or, if sent by facsimile communications equipment, delivered by such equipment, addressed as 
set forth below: 
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If to Sellers, then to: 

Benson-Dunn Broadcasting, Inc. 
2004 Jonesboro Road 
Dunn, North Carolina, 28334 

and to (which shall not constitute notice): 

Patrick Cross 
Brooks, Pierce, McLendon, Humphrey & Leonard, L.L.P. 
P.O. Box 1800 (ZIP 27602) 
150 Fayetteville Street 
Suite 1700, Wells Fargo Capitol Center 
Raleigh, NC 27601 
Fax:  (919) 839-0304 

If to Buyers, then to: 

McLamb Broadcasting, Inc. 
6487 Plain View Highway 
Dunn, NC 28334 

Henry Russell McLamb, Jr. & Henry Russell McLamb, Sr. 
586 Old U.S. 421 South 
Dunn, NC 28334 

Any Party may change the address to which communications are to be sent by giving notice of 
such change of address in conformity with the provisions of this Section providing for the giving 
of notice. 

9.7 Further Assurances.  From time to time prior to, on and after the Closing Date, 
each Party hereto will execute all such instruments and take all such actions as any other Party 
shall reasonably request, without payment of further consideration, in connection with carrying 
out and effectuating the intent and purpose hereof and all transactions contemplated by this 
Agreement, including without limitation the execution and delivery of any and all confirmatory 
and other instruments in addition to those to be delivered on the Closing Date, and any and all 
actions which may reasonably be necessary to complete the transaction contemplated hereby.  
The Parties shall cooperate fully with each other and with their respective counsel and 
accountants in connection with any steps required to be taken as part of their respective 
obligations under this Agreement. 

9.8 Partial Invalidity. Wherever possible, each provision hereof shall be interpreted in 
such manner as to be effective and valid under applicable law, but in case any provision 
contained herein, or its application to any particular circumstance shall, for any reason, be held to 
be invalid or unenforceable by a court of competent jurisdiction, such provision or such 
application shall be ineffective to the extent of such invalidity or unenforceability in such 
jurisdiction, without invalidating the remainder of such provision or any other provisions hereof, 
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or its application in any other circumstance, unless such a construction would be unreasonable, 
and without invalidating such provision or its application in any other jurisdiction. 

9.9 Control of Station.  Nothing contained in this Agreement shall be construed as 
giving Buyers any right to directly or indirectly supervise or direct the operation of the Stations 
prior to the Closing.  Such operation, including complete control and supervision of all 
programming, shall be the sole responsibility of Sellers.  Effective on the Closing Date and 
thereafter, Sellers shall have no control over, nor right to intervene or participate in, the 
operations of the Station.  

9.10 Facsimile or Email; Counterparts.  This Agreement may be executed by 
facsimile or email transmission and in counterparts, each of which shall constitute an original but 
together will constitute a single document. 

ARTICLE 10: CLARIFICATION OF JANUARY 2021 AGREEMENT 

For the avoidance of doubt, the Parties hereby agree that use of the phrases “the issuance 
of an FCC license to parties of the second part,” “parties of the second part obtaining an FCC 
license,” or substantially similar language appears in the January 2021 Agreement, such phrases 
or language shall mean the FCC Consent to the assignment of the FCC Licenses. To the extent 
this Agreement and the January 2021 Agreement conflict with respect to the phrases and/or 
language contemplated in this Article, the clarification provided in this Article shall control. 

ARTICLE 11: TERMINATION RIGHTS 

1.1. Termination.  This Agreement may be terminated by written notice given by any 
Party (provided such Party is not in material breach of any of its obligations, representations, 
warranties or duties hereunder) to the other Party hereto, at any time prior to the Closing Date as 
follows, and in no other manner: 

(a) by mutual written consent of the Parties; 

(b) by either Buyer, on the one hand, or Seller, on the other hand, if a court of 
competent jurisdiction or governmental, regulatory, or administrative agency or commission 
shall have issued an order, decree, or ruling, or taken any other action, in each case 
permanently restraining, enjoining, or otherwise prohibiting the transactions contemplated by 
this Agreement and such order, decree, ruling, or other action shall have become final and 
nonappealable; 

(c) by Buyer, if Seller fails to perform or breaches any of its material obligations, 
representations, warranties, or duties under this Agreement and Seller has not cured such 
failure to perform or breach within thirty (30) days after receipt by Seller of written notice 
from Buyer; 

(d) by Seller, if Buyer fails to perform or breaches any of its material obligations, 
representations, warranties, or duties under this Agreement, and Buyer has not cured such 
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failure to perform or breach within thirty (30) days after receipt by Buyer of written notice 
from Seller; 

(e) by any Party, if the FCC denies the Assignment Application in an order which 
has become a Final Order; or 

(f) by any Party, if the Closing has not occurred within nine months after the date 
on which the Assignment Application is filed. 
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McLamb, Jr., and Henry Russell McLamb, Sr., on the other hand 

Schedules 
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Schedule 1.1(a) 
FCC Licenses  

WPYB(AM), FCC Facility ID No. 4774 

1. Main license: BL-20050517AEL 
2. ULS Licenses:  

a. KK8518 (Broadcast Auxiliary Remote Pickup) 
b. KKN737 (Broadcast Auxiliary Remote Pickup) 



Schedule 1.1(b) 
Intangible Property 

WPYB(AM) Call Letters 

www.wpybradio.com  


