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ARTICLE 1: DONATION 
 

1.1 Station Assets.  On the terms and subject to the conditions hereof, at Closing 
(defined below), Donor shall donate to Donee, all right, title and interest of Donor in and to the 
following assets (the “Station Assets”):   

(a) all licenses, permits and other authorizations issued to Donor by the FCC with 
respect to the Stations (the “FCC Licenses”) described on Schedule 1.1(a);  

(b) all files, documents and records relating to the Station Assets or required by the 
FCC to be kept by the Stations, including each Station’s local and online public files, 
engineering data and logs; 

(c) the equipment listed on Schedule 1.1(b)(the “Equipment”); provided that the 
Equipment is currently pledged as collateral in connection with a loan to Donor from the 
United States Department of Agriculture (USDA). Until such time as the USDA provides 
written content to release the Equipment from serving as loan collateral (the “USDA 
Consent”), Donor will retain ownership of the Equipment and will lease the Equipment “as 
is” to CVCR for consideration of $1 per year, commencing with the date of the execution 
of this Agreement. When the USDA agrees in writing to release the Equipment from 
serving as loan collateral or the USDA lien expires or is terminated, Donor will donate the 
Equipment to CVCR and release CVCR from any future obligation to lease the Equipment;  

(d) the program known as “Indie Kingdom” and all related files and materials; 

(e) cash from prepaid underwriting payments, determined on a pro rata basis as of 
the date of Closing, reflecting the portion of the underwriting prepayment attributable to 
the period of the underwriting period remaining at Closing (the “Pro-Rata Underwriting”). 
The Pro-Rata Underwriting will be set forth in the Assignment and Assumption 
Agreement, described in Section 5.2 below; and 

(f) to the extent permitted by each contract, any and all contracts used and useful 
for the operation of the Stations, such as membership contracts with BMI, SESAC, and 
SoundCloud (if transfer of any such membership contract is permitted), programming 
contracts (in addition to “Indie Kingdom”), and promotion contracts; provided, however, 
that (1) Donor shall not assign contracts for banking, professional services, utilities, and 
services, such as Internet and telephone; (2) Donor has no obligation to keep any such 
contracts in effect or paid up at any time or to incur any expense to carry out the assignment, 
and makes no commitment that any particular contract can be assigned and transferred; and 
(3) to the extent that any contract requires  notice to and/or the consent of the contract 
counter-party for assignment, the assignment of such contract shall not be effective until 
the requisite notice and/or consent occurs. 

1.2 Charitable Gift.  Donor shall donate the Station Assets to Donee as a charitable gift 
and for no consideration.  Donee will provide a written acknowledgment of receipt of such 
gift.  Donee will complete and execute any required tax forms reasonably requested by Donor in 
connection with such gift, including the donee acknowledgment portion of IRS Form 8283.   
































