
81-2!5),03!--3!47*10+!.01-!5-4356!.35!6/-!4-503,!

&#%%#$'"&#%%#$(

")&!!>PYZ!VM!HSS!QVIY!MPSSLK1!!AUL!M[SS!ZPTL!UL]Y!WVYPZPVU

"*&!!>PYZ!VM!XLJX[PZTLUZ!YV[XJLY![YLK!ZV!MPSS!LHJO!\HJHUJ_1!2Y!SPYZLK!ILSV]&

66A!
5HZL!MPSSLK!.'*()/
5LYJXPWZPVU!VM!AWLUPUN%7[SS!EPTL!@L]Y
?HXRLZPUN!4VUY[SZHUZ

CLJX[PZTLUZ!PUJS[KLY1
G>6@!CHKPV!YWVZ!YJOLK[SL!PUJS[KPUN!9PYWHUPJ!DOV]
;UKLLK&JVT!
6TWSV_LL!CLMLXXHSY
4[XXLUZ!M[SS!HUK!WHXZ!ZPTL!LTWSV_LLY
GVTLUaY!4VTT[UPZ_!8XV[W

2WWSPJHUZY!PUJS[KLK1
*+!HWWSPJHUZY!MXVT!HSS!YV[XJLY

9PXLK1!!BHXZ!ZPTL'PUZLXPT!LTWSV_LL

"+&!!5LYJXPWZPVU!VM!Y[WWSLTLUZHS!V[ZXLHJO!PUPZPHZP\LY1!

2& 2UU[HS!DJOVSHXYOPW!MVX!3XVHKJHYZPUN!b!BXLYPKLUZ!VM!>LUH]LL!
3XVHKJHYZPUN$!<[SPL!=VLOU!HUK!DLJXLZHX_!<V_JL!=VLOU!KL\LSVWLK!ZOL!
<VOU!G&!=VLOU!?LTVXPHS!DJOVSHXYOPW!PU!)00*&!!EOPY!YJOVSHXYOPW!NP\LY!H!
VUL%ZPTL!HTV[UZ!VM!#)$(((&((!ZV!H!XLJPWPLUZ!LHJO!_LHX&!!;Z!JHU!IL![YLK!MVX!
HU_!WVYZ!OPNO!YJOVVS!LK[JHZPVU$!PUJS[KPUN!JVTT[UPZ_!JVSSLNL$![UP\LXYPZ_!VX!
ZXHKL!YJOVVS&!!;Z!]HY!KL\LSVWLK!PU!JVVWLXHZPVU!]PZO!ZOL!;UZLXUHZPVUHS!
3XVHKJHYZLXY!;KLH!3HUR!HUK!PY!M[UKLK!I_!>LUH]LL!3XVHKJHYZPUN!
4VTWHU_&!!EOVYL!ZOHZ!HXL!LSPNPISL!PUJS[KL!HU_!LTWSV_LL!VX!JOPSK!VM!HU!
LTWSV_LL!VM!HU!;KLH!3HUR!TLTILX!YZHZPVU&!!EOL!XLJPWPLUZ!T[YZ!IL!
YZ[K_PUN!PU!H!IXVHKJHYZ!XLSHZLK!MPLSK&!!EOL!YJOVSHXYOPW!PY!Q[KNLK!HUU[HSS_!
I_!H!NXV[W!VM!.!IXVHKJHYZLXY!MXVT!ZOL!FUPZLK!DZHZLY!HUK!4HUHKH&!EV!KHZL!
]L!OH\L!H]HXKLK!*,!YJOVSHXYOPWY!ZVZHSPUN!#*-$(((&((&!!;U!*()/!ZOL!
YJOVSHXYOPW!]HY!H]HXKLK!ZV!H!THU!YZ[K_PUN!IXVHKJHYZPUN!MXVT!
BLUUY_S\HUPH&!

3& 2UU[HSS_!b!;UZLXUYOPW!BXVNXHT!b!G>6@!CHKPV!OHY!OHK!HU!VU%NVPUN!
PUZLXUYOPW!WXVNXHT!MVX!TVXL!ZOHU!*/!_LHXY$!HUK!PZ!L^PYZY!_LHX%XV[UK&!!GL!
OH\L!PUZLXUY!MXVT!SVJHS!OPNO!YJOVVSY$!ZOL!>LUH]LL!;UZLXTLKPHZL!YJOVVS!



KPYZXPJZ$!2KXPHU!4VSSLNL!HUK!DPLUH!9LPNOZ!FUP\LXYPZ_&!!EOLYL!WXVNXHTY!HXL!
IVZO!PU!WXVNXHTTPUN!HUK!PU!THXRLZPUN$!WXVTVZPVUY!HUK!YHSLY&!!GL!ZHRL!
PUZLXUY!_LHX%XV[UK!HY!ZOL!PUZLXLYZY!HXPYL&!!A[X!PUZLXUY!OH\L!NVUL!VU!ZV!
JHXLLXY!PU!YHSLY$!TVXUPUN!YOV]!WLXYVUHSPZPLY!PU!TPKKSL!THXRLZY$!HUK!
JHXLLXY!PU!WVSPZPJY&!!DZHZPVU!WLXYVUULS!PU\VS\LK!PU!V[X!PUZLXUYOPW!WXVNXHT!
PUJS[KL$!<[SPL!=VLOU$!BXLYPKLUZ$!>LYSPL!5L4HWV$!2KTPUPYZXHZPVU$!5HSL!
8HLXZULX$!BXVNXHT!5PXLJZVX$!=XPYZPUH!=PKUL_$!?VXUPUN!DOV]$!2YOSL_!
8VU`HSL`$!DHSLY!HUK!=HZO_!GPSSPHTY$!DHSLY&!7VX!ZOL!Y[TTLX!VM!*()/!]L!
OVYZLK!HU!2KXPHU!4VSSLNL!DZ[KLUZ!PU!V[X!WXVNXHTTPUN!KLWHXZTLUZ$!YOL!
]HY!ZOLU!OPXLK!HY!H!WHXZ!ZPTL!HUUV[UJLX&!!;U!HKKPZPVU$!]L!OVYZLK!YL\LXHS!
TPKKSL!YJOVVS!HUK!OPNO!YJOVVS!YZ[KLUZY!PU!H!QVI!YOHKV]PUN!WXVNXHT&!!!

,& EVZHS!U[TILX!VM!PUZLX\PL]LLY!K[XPUN!ZOL!WLXPVK$!HUK!ZVZHS!U[TILX!VM!
PUZLX\PL]LLY!XLMLXXLK!I_!LHJO!XLJX[PZTLUZ!YV[XJL1!!2Y!SPYZLK!HIV\L&!


